
December 8, 2025 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400001 

BSE Scrip code: 544344 

Subject: Clarification on Volume Movement email/letter received from BSE Limited to Shriram 
Pistons & Rings Limited (“Company”) 

Ref.: E-mail dated December 8, 2025 bearing ref. no. L/SURV/ONL/PV/APJ/ 2025-2026/741 

Dear Madam/Sir: 

With reference to your captioned email/letter seeking our response regarding the significant 
increase in the trading volume of the Company’s securities across Exchanges, we wish to clarify as 
follows: 

1. The Company has duly submitted the requisite disclosures pertaining to the proposed acquisition
on December 5, 2025, to both NSE and BSE. These filings were made in compliance with the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”),
along with all relevant details. A copy of the disclosure is enclosed as Annexure 1.

2. The movement in the trading volume of the Company’s equity shares is purely market-driven
and attributable to prevailing market conditions. The management of the Company neither
exercises any control over, nor possesses any specific knowledge of, the reasons behind such
increase.

3. We further confirm that, to the best of our knowledge, there is no material information or event
relating to the operations or performance of the Company that has not already been disclosed
to the Exchanges and that may have a bearing on the price or volume movement of the
Company’s shares.

4. The Company has consistently complied with, and will continue to comply with, all applicable
regulatory requirements and obligations, including timely disclosures under the SEBI Listing
Regulations.

5. We assure you that in the event of any development or material information requiring disclosure
under Regulation 30 of the SEBI Listing Regulations, the same will be promptly communicated to
the Exchanges.

We request you to kindly take the above clarification on record. 

Thanking you. 

For Shriram Pistons & Rings Limited 

Pankaj Gupta 
Company Secretary and Compliance Officer 

CC to: National Stock Exchange of India Limited 
NSE Symbol : SHRIPISTON 
Encl: a/a



BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400001 

BSE Scrip code : 544344 

December 5, 2025 

National Stock Exchange of India Limited 
"Exchange Plaza", 5th Floor, 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051 
NSE Symbol : SHRIPISTON 

Dear Madam/Sir

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Acquisition 

In compliance with Regulation 30 and other applicable provisions of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“SEBI Listing Regulations”), we hereby inform that Shriram Pistons & 
Rings Limited (“SPRL” or “the Company”) has entered into a Share Purchase Agreement 
with Grupo Antolin Irausa, S.A.U. and Grupo Antolin Ingenieria, S.A.U. (collectively referred 
to as “Sellers”) in relation to direct and indirect acquisition of all outstanding shares of the 
following companies: 

1. Antolin Lighting India Private Limited (T1);
2. Grupo Antolin India Private Limited (T2); and
3. Grupo Antolin Chakan Private Limited (T3), a subsidiary of T2,

(hereinafter referred to as the “Proposed Transaction”). 

The consummation of the Proposed Transaction shall be subject to the fulfillment of closing 
conditions and completion of closing deliveries as stipulated under the Share Purchase 
Agreement. 

The requisite details of the Proposed Transaction, as mandated under Regulation 30 of the 
SEBI Listing Regulations read with SEBI Master Circular No. SEBI/HO/CFD/POD2/CIR/P/0155 
dated November 11, 2024, for the T1, T2 and T3 are enclosed herewith as Annexure A.  

Further, the above intimation is also being uploaded on the Company’s website at 
https://shrirampistons.com/investors-guide-2/. 

We request you to kindly take the above intimation on record and treat this as compliance 
with SEBI Listing Regulations. 

For Shriram Pistons & Rings Limited 

Pankaj Gupta 
Company Secretary and Compliance Officer 

Encl: as above 
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