
August 1, 2025 

National Stock Exchange of India Limited 
"Exchange Plaza", 5th Floor, 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051 
NSE Symbol : SHRIPISTON 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai 400001 

BSE Scrip code : 544344 

Sub: Outcome of Board Meeting held on August 1, 2025 

Ref: SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 

Dear Madam/Sir, 

This is to inform you that the Board of Directors of the Company at its meeting held today 
i.e. Friday, August 1, 2025, have, inter alia, approved the Un-audited (Standalone & 
Consolidated) Financial Results of the Company for the quarter ended June 30, 2025. A 
copy of the said results along with the Statutory Auditor’s Limited Review Reports is enclosed 
herewith as Annexure I.

The Board Meeting commenced at 2:35 P.M. and concluded at 3:25 P.M. 

This intimation is also being uploaded on the Company's website at 
https://shrirampistons.com.  

Kindly take the above information on record and treat this as compliance with SEBI Listing 
Regulations, 2015. 

Thanking you. 

Yours faithfully, 

For Shriram Pistons & Rings Limited 

(Pankaj Gupta) 
Company Secretary & Compliance Officer 
Membership No.: F4647 

Encl: As above 

https://shrirampistons.com/


Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
L 41, Conn,mght Crr-ctls. 
Outer Cift:IB, 
New Delhi - 11 O 001 
India 

T +91 11 450022"\9 
F ...-9111 42737071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
of the Company pursuant to the Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Shriram Pistons & Rings Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Shriram Pistons & Rings Limited ('the Company') for the quarter ended 30 June 
2025, being submitted by the Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a concluslon on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other • 
procedures. A review is substantially less in scope than an audit conducted in accor 0,r <f 

the Standards on Auditing specified under section 143(10) of the Act, and conseq y, does 'a 
not enable us to obtain assurance that we would become aware of all significant m tters that ,.:: 
might be identified in an audit. Accordingly, we do not express an audit opinion. ~'\.. ~ ,.P~ 

"-.Ofo AuJ§s;? 

011ioes., Nrnedeblcl, ~,u Chon<llgmll. Ch,,,ra, Dehradun. Gunqam_ flyderabod. l'.octl, l'.ob!o -• - Deh 
-m-

Waker Chandi<,k & Co UP ~ registered 
wilh lmited liabolty with identilication 
number AAC-2085 and has its regislered 
office a1 L-'11. Comaug1>1 cn:us, Outer 
Circle. New Delhi. 110001, India 

ANNEXURE -I



Walker Chandiok & Co LLP 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Reg1strat1on No: 001076N/N500013 

~~LZ" ~ctl\Jo"l 

Arun Tandon 
Partner 
Membership No. 517273 
UDIN: 25517273BMIDBN3314 

Place: New Delhi 
Date: 01 August 2025 

Chanered Accountants 



SHRIRAM PISTONS & RINGS LIMITED 

Regd. Office: 3rd Floor, Himalaya House, 23, Kasturba Gandhi Marg, New Delhi - 110 001 

Tel.. -+91 11 2331 5941, Website: www.shrirampistons.com 

E-mail: compliance.officer@shrirampistons.com, CIN L29112DL 1963PLC004084 

Statement of standalone unaudited financial results for the Quarter ended June 30, 2025 

(Amount in Rs. Million 
UCHI oershare details 

Particulars 

I Revenue from o rations 

II Other income 

Ill Total Income U+lll 

IV Expenses 

a) Cost or materials consumed 

b) Purchase of stock-in-trade 

c) Changes in inventories of finished goods. W0<1<.-in-progress 
and stock-in-trade 

d) Employee benefits expense 

e) Finance costs 

f) Depreciation and amortization expenses 

1-' Other e---nses 

Total exoenses 

V Profit before tax 1111-IVI 

VI Tax expense 

Current tax 

Deferred tax 

Total tax ex--nse 

VII Prom for the oeriod I vear IV-Vil 

VIII other comprehensive income 

A (i) Items that will not be reclassified to profit or ,~, 

a) Remeasurements of the post 
employment defined benem plans 

b) Income tax relating to items that will not 
be reclassified to profit or loss 

B {i) Items that will be reclassified to profit or 
oss 

a) Fair value change of cash now hedge 

bl Income tax retating to Items that Will be 
reclassified to "rofit or loss 

Other comprehensive income 

IX Total comprehensive Income for the period I year (Vll+VJII) 

X Paid up equity share capital 

(Face value of share - Rs 10 each) 

XI Other equ,ty (excluding revaluation reserves) 

XII Earnings per equity share 
(Face value of- Rs 10 each) {not annualised) 

(a) Basic 

b) Diluted 

3 months ended 
June 30, 2025 

Unaudited 

8 356 

266 

8 622 

3,345 

208 

(237) 

1,275 

217 

2 007 

6 879 

1 743 

458 

(13) 

445 

1 298 

(2) 

0 

(41) 

10 

(33) 

1,265 

440 

29.46 

Standalone 

3 months ended 
March 31, 2025 

(refer note 3) 

Unaudited 

8,548 

239 

8 787 

3,206 

2'7 

1,199 

222 

1,934 

6 929 

1 858 

(6) 

473 

1 385 

22 

(6) 

9 

(2) 

23 

1,408 

440 

3 months ended 
June 30, 2024 

Unaudited 

7,612 

7 855 

2,749 

'" 

" 
1,211 

63 

""" 
6 320 

1,535 

4,0 

(19) 

1,144 

(4) 

(3) 

1,141 

440 

A 1@14 ND10_,- 25.95 

f{!:,r -{c 
;;: 1.44 O 25.95 

~ 

IDENTIFICATIO~ g, J 
_ m PURPOSES :r&'.. -.if • 
~ ~i;fDACJ»->/ V 

Year ended March 
31, 2025 

Audited 

31 795 

1,032 

32 827 

12,084 

859 

{365) 

4,776 

248 

7 680 

26 147 

6,880 

1,708 

(6) 

1,702 

4 978 

63 

(16) 

(3) 

S4 

5,032 

440 

23 553 

113.01 

113.01 

Contd .. 



, 

Notes: 

2 

3 

4 

The Company deals primarily in automotive component segment. 

The above results ·have been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard (referred to as "IND AS") 34 Interim Financial reporting prescribed under Section 133 of the Companies Act, 2013 read 
with the relevant rules made thereunder. 
The figures for the quarter ended Morch 31, 2025 ore balancing figures between audited figures in respect of financial year ended March 
31, 2025 and the published unaudlled figures for nine months period ended December 31, 2024. 

The above results were reviewed and recommended by Audit Committee in its meeting held on August 01, 2025 and token on record by 
Board of Directors of the Company in its meeting held on Augu 2025. 

□._ c~r-ND!o,tifc> For and on behalf of the Board of Directors 

Place: New Deihl 

! i ~ • 
9,; ~ IZJ 
~DAcc@¥ (PREM PR.A.KA.SH THI) 

CHIEF FIN.A.NCI.A.L OFFICER 

(LI/ 
SIGNED FOR 

IDENTIFICATION 
PURPOSES 

(KRISHNA.KUMAR SRINIV.A.S.A.N) 

MAN.A.GING DIRECTOR & CEO 



Walker Chandiok & Co LLP 

Walker Chandiok & Co LLP 
L 41, Connaught CifOJS, 
Outer Circle, 
New Delhi-110 001 
lm::lia 

T +911145002219 
F +91 11 42787071 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Shriram Pistons & Rings Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Shriram Pistons & Rings Limited ('the Holding Company') and its subsidiaries 
(the Holding Company and its subsidiaries together referred to as 'the Group'), (refer Annexure 
1 for the list of subsidiaries included in the Statement) for the quarter ended 30 June 2025, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Pertormed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and conseq ~t-1 
not enable us to obtain assurance that we would become aware of all significa ers c 
might be identified in an audit. Accordingly, we do not express an audit opinion. ~ 1,,../" ~ 

;,: f c;; 
• We also pertormed procedures in accordance with the circular issued by t ~ EBI under ~ 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. ~'-... <--.-#; 
~~D ACCo'J-.., 

Offioos" Atmedabad, 9erGalulu, C""'1digllh, Chenno,, Oehrodun. Gunqarn, ~bad, l';oc!,, ...,._la, U....,_i. ~ Def>. 
Noo!aond ~ 

Wall<er Cllandlo~ & Co I.LP is regi""""<I 
wilti lb'rited hntliity Wflh iden1ilica1i0n 
nurrber AAC,2085 and has its registered 
office at L-41, Conna1>ghl Circus, Ou1',r 
Ctde, New Oelt,;. 110001, India 



Walker Chandiok & Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Reg1strat1on No 001076N/N500013 

A~"-._,_ \ l'-." t,"' ~"""' 

Arun Tandon 
Partner 
Membership No. 517273 
UDIN: 25517273BMIDBO5122 

Place: New Delhi 
Date: 01 August 2025 

Chartered Accountants 

;□"' c\\SNO/o,tif % 
. ~ 

'le • 

~,iif!ti 



Walker Chandiok & Co LLP 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

Annexure 1 

List of entities included in the Statement 

S.No. Name of the Holding Company 

1. Shriram Pistons & Rings Limited 

Name of subsidiaries 

2. SPR Engenious Limited 
3. SPR EMF Innovations Private Limited (Formerly EMF Innovations Private Limited) 
4, SPR Takahata Precision.India Private Limited (Formerly Takahata Precision India Private 

Limited) 
5. SPR TGPEL Precision Engineering Limited {formerly TGPEL Precision Engineering 

Limited) {with effect from 24 December 2024) 
6. Kama lntertech Private Limited (with effect from 01 April 2025) 

Chartered Accountants 



SHFI.IAAM PISTONS & FtlNGS LIMITED 

Regd. Office: 3r<I Floo,, Himalaya House, 23. Kasturt,a Gandhi Marg, New Deir< - 110 001 

Tel. +9111 2331 5941, Webs,te www.sl1nramp,stons.com 

E~I compiariee office<@shnramp,stons com, CIN· l29112DL 1963PLC004084 

Statement of consolidated unaltdlted llnanclal re...,lts fO( the Quarter ended June 30, 2025 

Consolidatlf<I 

!Amount ;n Ro. M;mon 
•• 1-,t>are<lelailO 

Particulars 3 months ended 
Jur,e 30, 2025 

3 montM en"9d 
March31,2025 

(refer note 5) 

3 mcnlhs ended 
Ju"" 30, 2024 

Year e,,de<l 
March 31, 2025 

I Revenue from onerations 

II Other ir,come 

Ill Total Income 1+11 

IV ~ 

a) Cost of matenals consumed 

b) Purchase of stock~n-lrade 

c) Crn!nges in inve11tolies of finish&d goa<IS, wQ<k~ni>fOgress 
arid st<lCl<-in-lrade 

d) Employee ber.eflts expense 

e) Finance costs 

I) Oeprecia~on arid arnortizat'°" expenses 

In, Olherexcenses 

Total e.-nses 

V Profit before tax 111.1111 

VI Tax expense 

Current tax 

Deferred tax 

Total tu expense 

VII Profit for the ""riOd I u ... , 1\1.v,, 

VIII other comprehenslff Income 

A (i) ltams that 'MIi r,ot be redassified to profit or 

"~ 
a) Remeas'-"""""ls or the post 

employrner,t defir.ed benefit plans 

b) Ir.come 18• relaling lo ,terns that will not 
be redassified to profit or loss 

B (i) Items that witl be redassafied to profit or 
loss 

a) Fa~ value cha,ige of cast, now hedge 

b) Income tax relabng to ~ems lhal wlM be 
reclassified 10 or loss 

OU,er comprehensive Income 

IX Total comprehenoi""' lncam• for U,e period I year CVll+VIII) 

X Pronl/(loss) attributable to : 

a) Owne<s of Shriram Pistons & Rings LJrr,jted 

b) Non-con1rol"1g mterest 

XI Other comprehensive Income 

a) Owners of Shnram PIstcns & Rings LrTiiled 

b) No<H:ontroting interest 

XII Total comprehensive Income 

aI Ownen of Shriram Pistolis & R"1gs Limited 

b) Non-con1roll1g interest 

XIII Paid up equity sha<e C..Pllal 

(Face value ofr.hare • Rs 10 each) 

XIV Other equity (excludw,g revaluation rese~) 

Unaudited 

9,633 

4,100 

'" 

1,424 

"' 
2,199 

8,0U 

1,8l0 

"' 
' 

1,349 

'" 

,. 
(30) 

1,319 

1,337 

" 
(31) 

' 
1,306 

" 

Unaudlted 

9,884 

"' 
10,158 

3,967 

"' 
" 

1,324 

'" 
2,154 

8,147 

2,011 

1,515 

"' 
• 
'" 
" 

1,539 

1,465 

M 

1,489 

'" 

8,371 

8,634 

1,290 

1.965 

7.098 

1,536 

(46) 

1,172 

"' 
"' 

1,169 

1,155 

" 
"' "' 

1,152 

" 

35,496 

1,114 

36.612 

14,361 

,w 

(343) 

5,136 

1,197 

8,241 

29,796 

6.816 

1,730 

(69) 

1.661 

5,155 

" 
(15) 

5,208 

5,120 .. 
23399 

o/G 



Notes: 

The Group deals primarily in automotive component segment. 

2 The obove results have been prepared in accordance wllh the recognition and measurement principles laid down in the Indian 
Accounting Standard !referred to os "IND AS") 34 lnlerim Financial reporting prescribed under Section 133 ot the Companies Act, 2013 
read with the relevant rules mode thereunder. 

3 On Morch 07, 2025. the Holding Company hos entered into a Share Purchase Agreement with existing shareholders of Komo lntertech 
Privote Limited ('Karna') to acquire 100% eqully stake in Karna for Rs. 50 million. Accordingly, the Holding Company has acquired 100% 
equity shareholding in Karna on April 01, 2025 and Karna hos become a wholly-owned subsidiary of the Holding Company. 

The total purchase consideration of Rs. 50 million, based on fair values has been allocated as below: 

Particulars 
Amount 

(Rs. million) 

Property, plant and equipment 4 

Cash ond cash equlvolent 19 

Net working capital I 

Goodwill 26 

Total Purchase Consideration 50 

4 SPR TGPEL Precision Engineering Limited and Komo lntertech Private Limlled were acquired on December 24, 2024 and April 01, 2025 
respectively. Hence, the financial results for the period ended June 30. 2025 is not comparable with corresponding period of previous 
year. 

5 

6 

The figures for the quarter ended Morch 31. 2025 ore the balancing figures between audited figures in respect of financial year ended 
March 31. 2025 and the published unoudiled figures for nine months period ended December 31, 2024. 

The above results were reviewed and recommended by Audit Committee in its meeting held on August 01. 2025 and taken on record 
by Board of Directors of the Holding Company ln its meeting h August 01. 2025. 

Place: New Delhi 

Date: August 01, 2025 

* 

~ 0 
□,,_c~""'o,t#" 

if ,;::. . ~ For and on behalf of the Boord of Directors 

'¾ i 5'f8 Arffif}' ~ 
(PREM PRAKASH RATHIJ 

CHIEF FINANCIAL OFFICER 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

(KRISHNAKUMAR SRINIVASAN) 

MANAGING DIRECTOR & CEO 
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