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Sir,

The Board of Directors of our Company, in their meeting held on 30t October,
2020 at 2:00 P.M. has approved Unaudited Financial Results for quarter ended
September 2020.

The above Unaudited Financial Results along with Limited Review Report are
being submitted in terms of provisions of Regulation 30(2) read with Schedule-
Il of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

The Board Meeting of the Company concluded at 3:20 P.M.

Thanking You,
Yours Faithfully
SRINIVASAN S8 oy
RAMASWAMY D3t 2020103015213

(R. Srinivasan)
Company Secretary
Encl. As above
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Chartered Accountants
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[
DeIOItte - DLF Cyber City Complex,
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Haskins & Selis Gurugram - 122 002,

Haryana, India

Phone: +91 124 679 2000
Fax: +91 124 679 2012

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SHRIRAM PISTONS & RINGS LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SHRIRAM PISTONS & RINGS LIMITED (“the Parent”) and its subsidiary (the
Parent and its subsidiary together referred to as “the Group”), for the quarter and six
months ended September 30, 2020 (“the Statement”) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. -

. This Statement, which is the responsibility of the Parent’s Management and approved by

the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in

. India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the subsidiary named SPR International Auto Exports

Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditor referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligati Disclosure




Deloitte
Haskins & Sells

Requirements) Regulations, 2015, as amended, including the manner in which it Is to be
disclosed, or that it contains any material misstatement.

. We did not review the financial results of SPR International Auto Exports Limited included
in the consolidated unaudited financial results, whose financial results reflect total assets of
Rs. 5.48 Lakhs as at September 30, 2020, total revenues of Rs. 0.07 Lakhs and Rs. 0.14
Lakhs for the quarter and six months ended September 30, 2020 respectively, total net
profit after tax of Rs. 0.03 Lakhs and Rs. 0.07 Lakhs for the quarter and six months ended
September 30, 2020 and total comprehensive income of Rs. 0.03 takhs and Rs. 0.07 Lakhs
for the guatter and six months ended September 30, 2020 and net cash flows of Rs. (0.10)
Lakhs for the six months ended September 30, 2020, as considered in the Statement.
These financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures inciuded in respect of the subsidiary is based solely
on the reports of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

Date: NEW DELHI
Place: October 30, 2020

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 015125N)

oy 7

Jitendra Agarwal
Partner
(Membership No. 087104)

(UDIN: 20087104AAAAGH5616)
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Statement of consolidated unaudited financial results for the quarter and six month ended September 30, 2020

{Amountin Lac Rs.

except per share details }

—
Consolidated
3 Months . .
) ended 3 Months snded 3 Months ended| Period Ended | Period Ended Year Ended
Particulars September 30, | June 30 2020 | SePtember 30, | September 30,| September 20, March 31, 2020
s : 2019 2020 2019 '
2020
Uraudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations
| __|Revenue from operations 42700 14916 42115 57616 85572 160877
1l |Other income 419 374 389 793 940 1884
lif _|Total income (Ml 43119 15290 42504 5840% 86512 162661
IV {Expenses
a) Costof materials consumed 12852 3319 12096 16171 2606% 48827
b) Purchase of stock-in-trade 1600 8186 1521 2416 2817 5588
¢} Changes in inventories of finished goods ,work- in-
progress and stock-in-trade 1462 2561 2202 4023 1762 4051
d) Employee beneft expense 7732 7265 8755 14997 18028 34371
&} Finance Costs 311 283 348 604 621 1238
f} Depreciation and amortization EXpenses 2771 2088 2700 4859 5019 10304
g} Other expenses 12240 5077 12273 17317 26929 49541
Total expenses 38968 21419 39896 60387 81245 154020
vV iProfit floss) before tax {lIV) 4151 (5129 2608 [1978) 5267 8641
v Tax expense
Current tax " 790 ) 1670 2635
Deferrad tax 883 {1424) (282) (541} {255) (309)
Tax expense on re- measurement of deferred tax assets/ liabilities for
earlier period on account of change in the tax rate - - (918) - (918) (988)
Total tax expense 883 (1424) {410) (541) 497 1338
VIl |Profit / {loss) for the period {v-vI) 3268 (4705) 3018 {1437} 4770 7303
VIl {Other comprehensive income / {loss)
A (i} ltems that will not be reclassified to profit or
loss
a) Remeasurments of the post
employment defined benefit plans g8 2 278 84 210y 544
(i) Income tax relating to #ems that will not
be reclassified to profit or loss {z2) 1 7 21 53 (137
B (i) ltems that will be reclassified to profit or
loss
a) Fair vaiue change of cash flow hedge {4) 4 89 - 245 (71)
(ii} Income tax relating to items that will be .
teclassified to profit or loss 1 2 (7} (82) 8
Other comprehensive income H{loss) ( after tax) 61 2 241 63 26 354
IX |Total comprehensive Ir{comeI(IOSS) for the period (VI+VIN) 3329 (4703) 3259 {1374} 4796 7657
X Paid up equity share capital 2237 2237 2237 2237 2237 2237
(Face value of share - Rs 10 each)
Earnings per equity share -
Xl (Face vaiuie-of-- Rs 10 each} (not annuaiised) \e\as k If)L
14,60 {21.03) 13.49 (6.42). n 1.32 32.84
d
hartere
14.60 {21.03) 13.49 47lntanis .32 32.84

Contd...




CONSOLIDATED BALANCE SHEET AS ON SEPTEMBER 30, 2020

{Amount In Lac Rs)

Consolidated

PARTICULARS pr— 30?3 at ————
2020 !
Unaudited Audited
|{ASSETS
Non - current assets
a) Properiy, plant and equipment 62444 654404
b) Capital work-in-progress 1244 1916
c) Goodwill 149 149
d} Other Intangibie assets 1692 1827
&) Right of use assets 7418 7761
f) Firancial assets
(i) Other finansial assets 593 37
g) Other non-current assets 7331 7812
Current assets
a) Inventories 23586 29078
b) Financia} assets
(i) Investmeants 1504 6068
{ii) Trade receivables 28362 23931
(iii) Cash and cash equivalents 384 441
(iv) Other bank balances other than (iti) above 14913 9153
(v} Other financia! assets 303 256
c¢) Current tax assels (net) 395 271
d) Other current assets 3311 2922
TOTAL ASSETS 153629 155826
EQUITY AND LIABILITIES
Equity
a) Eguity share capital 2237 2237
b) Gther equity 103439 104813
Liabilities
Non - Current liabilities
a) Financial fiabilities
(i) Borrowings 3895 4230
(i) Lease labilities 2126 2362
b} Provisions 3138 3167
¢) Deferred tax liabilities (Net) 1497 2016
d} Other nan-current fiabilities 113 7
Current liabilities
a) Financial fiabilities
(i) Borrowings 1070 4492
(i) Lease liabilities 468 450
(iii) Trade Payables
- Total outstanding dues of micro and small enterprises 616 o 531
- Total ouistanding dues of creditors other than micro
and small enterprises 22561
"_”__(iy)pther financial liabilities 4353
o b) b_th(g??Cu;rent Liabilities 3818
o) ﬁrov;-éi'dﬁ's‘."*=i 189
| TOTAL EQUITY AND LIAE’-ILITIESK 155826[

Contd....




'

Consolidated Cash flow statement for the six month ended September 30, 2020

(Amount in Lac Rs)

Particulars Period ended
September 30, 2020 September 30, 2019
Unaudited Unaudited
Cash flow from Operating Activities
Profit for the period (1,437 4,770
Operating profit before working capital changes . 3,189 10,397
A Netcash from operating activities 7,118 15,174
B Net cash (used) in investing activities 2,952 {13,022)
C Net cash from/(used) in financing activities {910) {4,845)
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 9,160 | (2,693)
Cash and cash equivalents at the beginning of the period 5,325 8,152'
Cash and cash equivalents at the end of the period 14,485 5,459
Components of cash and cash equivaients |
Cash in hand 10 10
Balances with banks
- current accounts 370 537
- Other bank balances 14,918 4,833
Working Capital loan from banks {Secured / Unsecured) (813) 21
14,485 5,459

Contd. .




Notes:

1 The Group decls principally in orly one segment i.e. automotive components.

2 The resulls have been prepared in accordance with the recognition and measurement principles laid down in the Indidn
Accounting Standard ( referred to as "IND AS") 34 interim Financial reporting prescribed under Section 133 of the Companies
Act, 2013 read with the relevant rules made thereunder.

3 The Group's operations and financial results for the quarter ended June 30, 2020 were adversely impacted by the outbreak of
COVID-19 pandemic and the consequent lockdown announced by the Government of India. The operations have resumed
with reguisite precautions in place. The situation is continuously evolving, the impact assessed may be different from the
estimates made as af the date of approval of these financial resulis and management will continue to monitor any material
chonges arising due tfo the impact of this pandemic on financial and operational performance of the Group and take
necessary measures to address the situation.

4 The Code on Social Security, 2020 (‘Code’) reiating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazefte of India. However, the date on
which the Code will come into effect has not been nofified. The Group wili assess the impact of the Code when it comes info
effect and will record any related impact in the period the Code becomes effective.

5 The above results were reviewed and recommended by Audit Committee at ifs meeting held on October 30, 2020 and taken
onrecord by Board of directors at its meeting held on October 30, 2020.

For and on behalf of the Board

L \(Y»M\LW

Place: New Deihi (KK.SRINIVASAN) - (A. KTANEJA)
Date : October 30, 2020 MANAGING DIRECTOR MANAGING DIRECTOR &CEO




Chartered Accountants
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW GF INTERIM.STANDALONE FINANCIAL
RESULTS

TO THE BCARD OF DIRECTORS OF
SHRIRAM PISTONS & RINGS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of SHRIRAM
PISTONS & RINGS LIMITED (“the Company”), for the quarter and six months ended September 30, 2020
(“the Statement™), being submitted by the Company pursuant to the requirement of Reguiation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company’s
Board of Directars, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Finandal Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review. :

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Campany‘s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially fess in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. . Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes
us to believe that the accampanying Statement, prepared in accordance with the recognition and measurement 7 :
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

- For DELOITTE HASKINS & SELLS
Chartered Accountants
’s Registration No. 015125N}

Jitendra Agarwal
Partner

. {Membership No. 087104)
(UDIN: 20087104AAAAGG1460)

e

Date: NEW DELHI
Place: October 30, 2020




SHRIRAM PISTONS & RINGS LIMITED

Regd. Office: 3rd Floor, Himalaya House, 23, Kasturba Gandhi Marg, New Delhi- 110 001
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Statement of standalone unaudited financiai results for the quarter and six month ended September 30, 2020

{Amount in Lac Rs.

except per share details )

Standalone
3 Months 3 Months : :
Period Ended | Period Ended
: ended 3 Months ended ended Year Ended
Particulars September 30,; June 30, 2020 | September Sept:g;l;er 30, Sept;g:t;er 30 Mareh 31, 2020
2020 30, 2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations
¢ _{Revenue from operations 42700 14816 42115 57616 85572 160677
Il__|Qther income 419 374 389 793 940 1984
Il |Total income (k) 43118 15290 42504 58409 86512 162661
IV iExpenses
a) Cost of materials consumed 12852 3319 12086 16171 26064 48827
b} Purchase of stock-in-trade 1600 816 1521 2416 2817 5588
¢) Changes in inventories of finished goods ,work- in- -
prograss and stock-in-trade 1462 2581 2202 4023 1782 4051
d) Employee benefit expense 7732 7265 8756 14997 18028 34371
e) Finance Costs 3 293 348 604 621 1238
T} Depreciation and amortization expenses 2771 2088 2700 4859 5018 10304
) Other expenses 12240 5077 12273 17317 26929 49641
Total expenses 38968 21419 39896 60387 81245 154020
v_|Profit {loss) before tax (II-V) 4151 (6128) 2508 (e78) 5267 8641
V! Tax expense
Current tax - - 790 - 1670 2835
Defered tax 883 (1424) (282) {541} (255) (309}
i
Tax expense on re- measurement of deferred tax assets/ liabilities for :
earlier peried on account of change in the tax rate - - {@18) - (918.) (988}
Total tax expense 833 (1424) (310 (541) 457 1338 :
VIl |Profit floss) for the period {Vvi) 3268 (4705} 3018 {1437) 4770 7303
VIl |Other comprehensive income / {loss)
A (i) tems that will not be reclassified to profit or
loss
a) Remeasurments of the post f
employment defined benefit plans 86 @ 278 .84 {21¢c) 544
(ii) Income tax relating tc tems that will not "
be reclassified to profit or loss (22) 1 (117 21 53 (137)
B (i) tems that will be reclassified to profit or
loss
a) Fair value change of cash flow hedge (4) 4 89 - 245 {71}
(iiy Income tax relating to iterns that will be -
reciassified o profit or loss ! m i 82) 18
Other comprehensive income /(loss) { after tax) 61 2 241 63 28 354
IX | Total comprehensive Incomel(loss) for the period (VII+VIIl) 3328 (4703) 3259 {1374) 4796 7857
X Pzid up equity share capitat 2237 2237 2237 2237 2237 2237
(Face value of share - Rs 10 each)
X Earnings ity share
14.60 {21.03} 13.49 32.64
14.60 {21.03) 13.48 32.64
j' Contd. ...
L




' 'STANDALONE BALANCE SHEET AS ON SEPTEMBER 30, 2020

[Amount in Lac Rs)

Standalone
PARTICULARS As at
September 30, 2020 March 21, 2020
Unaudited Audited
ASSETS
Non - current assets
a) Property, plant ang equipment 62444 64404
b) Capital work-in-progress ' 1244 1916
¢) Goodwill 149 149
d) Other Intangible assets 1692 1827
e) Right of use assets 7418 7761
f} Financial assets
() Investments : 5 5
(i) Other financial assets 583 ) 37
g} Other non-current assets 7331 7613
Current assets
a) Inventories 23586 28078
b} Financial assets
(i) Investments 1504 6068
(i) Trade receivables 28362 23931
fiii} Cash and cash equivalents 379 ) 435
(iv) Other bank balances other than (iii) above 14913 9153
(v) Other financial assets 303 256
c) Current tax assets {nef) 395 271
d) Other current assets 331 2922
TOTAL ASSETS 153629 155826
EQUITY AND LIABILITIES
Equity
a) Equity share capital 2237 2237
b) Other equity 103439 104813
Liabilities
Non - Current liabilities
a) Financial liabilities
(i) Borrowings 3895 4230
(i} Lease Iiabilitiesl 2126 2362
b) Provisions 3138 3167
6) Deferved tax liabilities (Net) 1497 2016
d) Other non-current liabiiities 13 7
Current liabilities
a) Financial liabilities
() Borrowings . 1070 4492
(i) Lease liabilities 488 450
(iii) Trade Payabies
- Total outstanding dues of micro and small enterprises 816 531
- Total outstanding dues of creditors other than micro
and small enterprises 22561
(W Dther financial liabilities 4353
) Oifier Calirent Liabilities 3818
c_} é}ovisi-\oﬁs."‘: 789
' TOTAL EQUITY AND LIABILITIES 155826

4



Standatlone Cash flow statement for the six month ended September 30, 2020

(Amount in Lac Rs)

Period ended

Particulars September 30,2020 | September 30, 2019
Unaudited Unaudifed
Cash flow from Operating Activities
Profit for the period (1,437) 4,770
Operating profit before working capital changes 3,188 10,397
A Net cash from operating activities 7,118 15,174
B Net cash (used) in investing activities 2,952 (13,021)
C Net cash from/{used) in financing activities ] (910) (4,845)
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 9,160 {2,692)
Cash and cash equivalents at the beginning of the period 5,320 8,146
Cash and cash equivalents at the end of the period 14,480 5,454
Components of cash and cash equivalents
Cash in hand 10 10
Batances with banks
- current accounts 370 537
- Other bank balances 14,913 4,928
Working Capital loan from banks (Secured / Unsecured) (813) (213
14,480 5,454
Contd. ..




Nofes:
1 The Company deals principally in only one segment i.e. automotive components.

2 The resulis have been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard { referred to as "IND AS") 34 Interim Financial reporting prescribed under Section 133 of the Companies Act,
M3 read with the relevant rules made thereunder.,

3 The Company's operations and financial results for the quarter ended June 30, 2020 were adversely impacied by the outbreak of
COVID-1? pandemic and the consequent lockdown announced by the Government of India. The operations have resurmed
with requisite precautions in place. The situation is confinuously evolving, the impact assessed may be different from the
estimates made as ot the date of approval of these financial results and management will continue fe monitor any material

changes arising due to the impact of this pandemic on financial and operational performance of the Company and take
necessary meaqsures to address the situation.

4 The Code on Sociai Security, 2020 [*Code’} relating to employee benefits during employment and post-employment benefits
received Presidenfial assent in September 2020. The Code has been published in the Gazette of India. However, the date on
which the Code will come into efiect has not been nofified. the Company will assess the impact of the Code when it comes into
effect and will record any related impact in the period the Code becomes effective.

5 The above results were reviewed and recommended by Audit Commiftee at its meeting heid on October 30, 20620 and taken on
record by Board of directors at its meeting held on October 30, 2020.

For and on behalf of the Board
i \l < .A,-\ ,_p.k'v-"M
) —

Place: New Delhi (K.K.SRINIVASAN) (A. K.FANEJA)
Date : October 30, 2020 © MANAGING DIRECTOR MANAGING DIRECTOR &CEO
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