
 
 

 

May 13, 2024 

 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 
Scrip Code : SHRIPISTON 

 

ISIN No. INE526E01018 
 

 

Sub: Compliances under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”) 
 
Ref. : Outcome of the Board Meeting held on May 13, 2024 

Dear Madam/Sir, 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. 
Monday, May 13, 2024, have, inter alia, approved the following: 

1. Audited Financial Results 
 

Approved the Audited Standalone & Consolidated Financial Results of the Company for 
the quarter and financial year ended March 31, 2024. In this regard, enclosed please find 
the following:   
   

i) Statutory Auditor’s Report on the Audited Standalone Financial Statements - Annexure 
I. 

 

ii) Audited Standalone Financial Results for the quarter and financial year ended March 
31, 2024 - Annexure II. 

 

iii) Statutory Auditor’s Report on the Audited Consolidated Financial Statements -
Annexure III. 

  

iv) Audited Consolidated Financial Results for the quarter and financial year ended 
March 31, 2024 - Annexure IV. 

 

v) Declaration in respect of audit reports with unmodified opinion under Regulation 33 of 
SEBI Listing Regulations - Annexure -V 

2. Dividend 
 

Recommended Final Dividend of Rs. 10/- per share (face value of Rs.10/- per share) for the 
Financial Year 2023-24, inclusive of Interim Dividend of Rs. 5/- per share already paid. The 
payment of dividend / dispatch of dividend warrants will be completed within 30 days of 
declaration at the ensuing Annual General Meeting (AGM) of the Company. 
 

3. Re-appointment of an Independent Director 

Based on the recommendation of the Nomination and Remuneration Committee (NRC), 
considered and approved the re-appointment of :- 



 
 

 

- Mr. Hari Shanker Bhartia (DIN: 00010499) as Non-Executive Independent Director of the 
Company, not liable to retire by rotation, to hold office for a second term of 5 (five) 
consecutive years commencing from 31.03.2025 to 30.03.2030, subject to the requisite 
shareholders’ approval; 
 

- Mr. Shinichi Unno (DIN: 09189521) as Non-Executive Independent Director of the 
Company, not liable to retire by rotation, to hold office for a second term of 5 (five) 
consecutive years commencing from 29.07.2024 to 28.07.2029, subject to the requisite 
shareholders’ approval. 
 

4. Re-appointment of the Managing Director & CEO 
 
Based on the recommendation of the NRC, considered and approved the re-appointment 
and remuneration of Mr. Krishnakumar Srinivasan (DIN: 00692717) as the Managing Director 
& CEO of the Company for a further period of 5 years, effective from 11.02.2025 till 
10.02.2030, subject to the requisite shareholders’ approval. 
 

5. Appointment of Directors 
 

Based on the recommendation of the NRC, considered and approved the appointment 
of:- 
 

- Ms. Tina Trikha (DIN: 02778940) as an Additional Director (Non-Executive Independent 
Director) with effect from 13.05.2024 till 12.05.2029; and 
 

- Mr. Yasunori Maekawa (DIN: 06952173) as an Additional Director (Non-Executive and 
Non-Independent Director) of the Company with effect from 13.05.2024.  
 

Regularisation of appointment of Ms. Tina Trikha and Mr. Yasunori Maekawa shall be subject 
to the shareholders’ approval. 
 

6. Appointment of an Alternate Director 
 

Based on the recommendation of the NRC, considered and approved the appointment of 
Mr. Shigeto Muno as Alternate Director to Mr. Yasunori Maekawa (DIN: 006952173) effective 
from the date of allotment of DIN from Ministry of Corporate Affairs.  

The declaration(s) pursuant to BSE Circular No. LIST/COMP/14/2018-19 dated June 20, 2018, 
and NSE Circular No. NSE/CML/2018/24 dated June 20, 2018, has been obtained from Mr. Hari 
Shanker Bhartia, Mr. Krishnakumar  Srinivasan, Ms. Tina Trikha, Mr. Shinichi Unno, Mr.Yasunori 
Maekawa and Mr. Shigeto Muno that they are not debarred from holding an office of a 
Director by virtue of any order passed by the SEBI or any other such authority. 

7. Appointment of Secretarial Auditor 
 

Based on the recommendation of the Audit Committee, considered and approved the 
appointment of Mr. Chetan Gupta, Practicing Company Secretary, (M. No. FCS 6496 and 
CP No. 7077), Managing Partner of M/s APAC & Associates LLP, Company Secretaries, as 
the Secretarial Auditor for the Financial Year 2024-25. 

Relevant disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with Schedule III of SEBI Listing Regulations and SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 read with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 ("Master Circular") concerning 
appointment/re-appointment of Directors of the Company and appointment of Secretarial 
Auditor is enclosed as Annexure-VI to this letter. 



 
 

 

8. Annual General Meeting (“AGM”)  
 

The 60th Annual General Meeting (“AGM”) of the Company will be held on Wednesday, July 
24, 2024 through video conferencing/other audio-visual means in accordance with the 
relevant circulars issued by the Ministry of Corporate Affairs and Securities and Exchange 
Board of India. 
 

9. Record date and Book Closure Dates 
 

Pursuant to the Regulation 42 of SEBI Listing Regulations, 2015, it is hereby informed that the 
Record Date has been fixed as Wednesday, July 17, 2024 for the purpose of ascertaining 
the entitlement of Members for the Final Dividend (if declared at the AGM).  
 
The Register of Members and Share Transfer Books of the Company will remain closed for 
the purpose of 6oth AGM and ascertaining the entitlement of Members for the Final 
Dividend (if declared at the AGM) from Thursday, July 18, 2024, to Wednesday, July 24, 2024 
(both days inclusive).  
 

10. Equity listing on the Bombay Stock Exchange (BSE) 
 
The equity shares of the Company are already listed on NSE. Now, the Board approved to 
list the equity shares of the Company at the Bombay Stock Exchange (BSE) also, subject to 
clearance and necessary approvals of the statutory authorities. 
 

11. Took note of the change of name of the subsidiaries companies. 
 
The Board took note the change of name of the subsidiaries companies as below: 
 
S.No. Existing Name Changed Name Effective Date 

1. 
EMF Innovations 
Private Limited 

SPR EMF Innovations Private 
Limited 
 

April 30, 2024 

2. 
Takahata Precision 
India Private Limited 

SPR Takahata Precision India 
Private Limited 

May 02, 2024 

 

The Board Meeting commenced at 4:30 p.m. and concluded at 6:30 p.m. 

This intimation is also being uploaded on the Company's website at https://shrirampistons.com. 
 

Kindly take the above information on record and treat this as compliance with SEBI Listing 
Regulations. 

Thanking you. 
 

Yours faithfully, 
 

For Shriram Pistons & Rings Limited 
 

 
(Pankaj Gupta) 
Company Secretary & Compliance Officer 
Membership No.: F4647 
 
Encl: As above 



































 
 

 

May 13, 2024 
 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 

 
ISIN No. INE526E01018 

 
Company Symbol: SHRIPISTON 

 
Sub.: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 - Declaration in respect of Audit Reports with unmodified opinion 
for the financial year ended March 31, 2024 

Dear Sir(s),  

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, we 
hereby declare that the Statutory Auditors of the Company, M/s. Walker Chandiok & Co 
LLP, Chartered Accountants, have issued Audit Reports with unmodified opinion on audited 
financial results of the Company (Standalone & Consolidated) for the quarter and financial 
year ended March 31, 2024.  

Kindly take this declaration on your records. 

 
Thanking you. 
 
Yours faithfully, 
 
For Shriram Pistons & Rings Limited 
 
 
 
(Prem Prakash Rathi) 
Chief Financial Officer 
 
Encl: As above 



Annexure VI 

Relevant disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Schedule III of SEBI Listing Regulations and SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015, read with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 ("Master Circular") concerning appointment/re-appointmentof Directors 
and appointment of Secretarial Auditor of the Company. 

S. No. Particulars Mr.Hari Shanker Bhartia Mr. Krishnakumar Srinivasan Ms. Tina Trikha Mr.Yasunori Maekawa 

1 Reason for change viz., 
appointment, resignation, 
removal, death, or otherwise 

Re-appointment of Mr. Hari Shanker 
Bhartia as a Non-Executive Independent 
Director of the Company. 

 
 

Re-appointment of Mr. Krishnakumar 
Srinivasan as Managing Director& CEO 
of the Company. 

Appointment of Ms. Tina Trikha as 
additional director in the category 
Non-Executive Independent Director 
of the Company. 
 

Regularisation of the appointment of 
Ms. Tina Trikha as Non-Executive 
Independent Director of the 
Company shall be subject to the 
shareholders’ approval. 

Appointment of Mr.Yasunori Maekawa 
as additional director in the category 
Non-Executive and Non-Independent 
Director.  
 

Regularisation of the appointment of 
Mr.Yasunori Maekawa as Non-Executive 
Director of the Company shall be 
subject to the shareholders’ approval., 

2 Date of appointment/ re-
appointment/cessation (as 
applicable) & terms of 
appointment/re-appointment 

Re-appointment for a second term of 5 
(five) consecutive years commencing 
from 31.03.2025 to 30.03.2030, subject to 
the shareholders’ approval. 
 

Appointment for a further period of 5 
years, effective from 11.02.2025 till 
10.02.2030, subject to the shareholders’ 
approval. 
 

The appointment is effective from 
13.05.2024 till 12.05.2029. 

The appointment is effective from 
13.05.2024. 

3 Brief Profile (in case of 
appointment) 

He holds a Bachelor’s degree in 
Chemical Engineering from the Indian 
Institute of Technology (IIT), Delhi; He is 
the Co- Chairman & MD of Jubilant 
Pharmova Limited, Co-Chairman of 
Jubilant Ingrevia Limited & Jubilant 
FoodWorks Limited. He is a former 
President of the CII. He is also a member 
of India-USA CEO forum and India–
France CEO forum. 

Mr. Krishnakumar Srinivasan is an 
accomplished leader with over 37 
years of experience primarily in the 
automotive industry. He graduated 
with a Bachelor’s degree in 
Mechanical Engineering, Master’s in 
Business Administration and PG 
Diploma in Export Management. He 
has long and varied experience of 
managing leadership roles with 
companies both in India and abroad. 
He is known for his visionary leadership 
style, combining a strategic mindset 
with a hands on approach.  

She has long and varied experience 
in strategy development (Growth 
and Innovation), financial analysis, 
governance, identifying operational 
efficiencies across businesses, 
transformation management, 
leadership, and Executive Coaching 
across industries and geographies. In 
addition, she has considerable 
experience serving as an 
Independent Director on the Board 
of large and high-growth listed 
companies 

He holds a bachelor’s degree in 
Science and Engineering from 
WASEDA University, Japan. He has 
long & varied experience and 
considerable exposure to international 
operations. 

4 Disclosure of relationships 
between directors (in case of 
appointment of director) 

Mr. Hari Shanker Bhartia has no 
relationship with any member of the 
Board of Directors and meets all the 
criteria for being appointed as an 
independent director under applicable 
laws including circulars issued by the 
stock exchanges from time to time. 

Mr. Krishnakumar Srinivasan has no 
relationship with members of the Board 
of directors. 

Ms. Tina Trikha has no relationship 
with any member of the Board of 
Directors and meets all the criteria 
for being appointed as an 
independent director under 
applicable laws including circulars 
issued by the stock exchanges from 
time to time. 

Mr.Yasunori Maekawa has no 
relationship with members of the Board 
of directors. 

 



 

 

 

S. No. Particulars Mr. Shigeto Muno Mr. Shinichi Unno 
M/s APAC & Associates LLP 

(Secretarial Auditor) 
1 Reason for change viz., 

appointment, resignation, 
removal, death, or otherwise 

Appointment of Mr. Shigeto Muno as 
Alternate Director to Mr.Yasunori 
Maekawa. 

Re-appointment of Mr. Shinichi Unno as 
a Non-Executive Independent Director 
of the Company. 
 

Appointment of Mr. Chetan Gupta, 
Practicing Company Secretary, (M. 
No. FCS 6496 and CP No. 7077), 
Managing Partner of M/s APAC & 
Associates LLP, Company 
Secretaries, as the Secretarial 
Auditor 

2 Date of appointment/ re-
appointment/cessation (as 
applicable) & terms of 
appointment/re-appointment 

The appointment is effective from the 
date of allotment of DIN by Ministry of 
Corporate Affairs (MCA). 

Re-appointment for a second term of 5 
(five) consecutive years commencing 
from 29.07.2024 to 28.07.2029, subject to 
the shareholders’ approval. 
 

Date of appointment is 13.05.2024 for 
the Financial Year 2024-25 

3 Brief Profile (in case of 
appointment) 

He holds a master degree in Business 
Administration from Loyola University 
Chicago. He has long & varied 
experience and considerable exposure 
to international operations. 

He graduated in BA in Metallurgical 
Engineering from Tokai University, 
Japan. He is Executive Officer & Plant 
Manager, Fuji Oozx Shizuoka, Japan. 
Mr. Unno has long & varied experience 
and considerable exposure to 
international operations. 

Mr. Chetan Gupta, a Practising 
Company Secretary, Managing 
Partner of APAC & Associates LLP, 
duly peer reviewed, having 
experience of around 18 years and 
doing Secretarial Audit of various 
listed and unlisted Companies. 
 

4 Disclosure of relationships 
between directors (in case of 
appointment of director) 

He has no relationship with members of 
the Board of directors. 

He has no relationship with any 
member of the Board of Directors and 
meets all the criteria for being 
appointed as an independent director 
under applicable laws including 
circulars issued by the stock 
exchanges from time to time. 

He has no relationship with 
members of the Board of Directors. 
of the Company. 
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