
 
 

 

November 6, 2023 
 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051 
 

ISIN No. INE526E01018 
 

Company Symbol: SHRIPISTON 
 
Sub: Outcome of Board Meeting held on November 6, 2023 
 
Ref: SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015  

Dear Madam/Sir, 

This is to inform you that the Board of Directors of the Company at its meeting 
held today i.e. November 6, 2023 have, inter alia, approved the following: 

1. Approved the Un-Audited Standalone & Consolidated Financial Results of 
the Company for the quarter and half year ended September 30, 2023. In 
this regard, enclosed please find the following: 

     
i) Statutory Auditor’s Limited Review Report on the Un-audited 

Standalone Financial Results - Annexure I. 
 

ii) Un-audited Standalone Financial Results for the quarter and half 
year ended September 30, 2023 as per Annexure II. 

 
iii) Statutory Auditor’s Limited Review Report on the Un-audited 

Consolidated Financial Results - Annexure III. 
  
iv) Un-audited Consolidated Financial Results for the quarter and half 

year ended September 30, 2023 as per Annexure IV. 
 

2. Approved to provide a Corporate Guarantee on behalf of Takahata 
Precision India Pvt. Ltd. (‘TPIPL’ & a step down subsidiary of the Company), 
in favour of HDFC Bank Limited for securing the term loan facility availed 
by TPIPL. 
The details pursuant to Regulation 30(4) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Circular no. 



 
 

 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 is enclosed 
as Annexure V. 

The Board Meeting commenced at 4:50 p.m. and concluded at 6:20 p.m.  
 
This letter may be treated as information required to be submitted under SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Thanking You, 

 
Yours Faithfully 
For Shriram Pistons & Rings Ltd. 

 

(Pankaj Gupta) 
Company Secretary & Compliance Officer 
Membership No.: F4647 
 
Encl: As above 
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Annexure V 

Details as required to be given in terms of Para B of Part A of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Circular No. SEBI/HO/CFD/CFD-pod-1/P/CIR/2023/123 dated July 13, 2023 
 
S. 
No. 

Particulars Details 

1 Name of party for which such 
guarantees or indemnity or surety 
was given 

Takahata Precision India Pvt. Ltd 
(TPIPL), a subsidiary of SPR Engenious 
Limited (wholly owned subsidiary of 
Shriram Pistons & Rings Ltd. -SPRL) and 
a step down subsidiary of SPRL. 

2 Whether the promoter/ promoter 
group/ group companies have 
any interest in this transaction? If 
yes, nature of interest and details 
thereof and whether the same is 
done at “arm’s length” 

The promoter/ promoter group/ group 
companies have no interest in the 
transaction. 

3 Brief details of such guarantee or 
indemnity or becoming a surety 
viz. brief details of agreement 
entered (if any) including 
significant terms and conditions, 
including amount of guarantee. 

Amount: - Rs.1100.00 Million.  
As approved by the Board, Corporate 
Guarantee shall be provided in terms 
of sanction letter dated October 17, 
2023 in favour of HDFC Bank to secure 
loan availed by TPIPL. 
 

4 Impact of such guarantees or 
indemnity or surety on listed 
entity. 

The issuance of guarantee by SPRL as 
above does not have any material 
impact on the Company.  
 
This will be disclosed as contingent 
liability appropriately. 
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