SHRIRAM PISTONS & RINGS LTD.
Regd. Office: 23, 3 Floor, Himalya House , Kasturba Ganrdhi Morg, New Delhi-110001
Tel.: +91 11 2331 5941 Fax: +%1 11 2331 1203, Website: www shrirampistons.com
E-mail: spr.iccell@shrirempistoris.com. CIN: L27112DL1943PLCO04084, PAN: AAACS0229G

FORM DPT-1

CIRCULAR OR CIRCULAR IN THE FORM OF ADVERTISEMENT INVITING DEPOSITS

[Pursuant 1o section 73 {2){a) and secticn 76 of companies Act 2013 Agt) and rle 4]1) and 4{2) of the Companies {Acceptance of Deposits) Rules, 2014 ['Rules'} |

1. GENERAL [NFORMATION

Q. Name, address, website and other contact details
of the company;

SHRIRAM PISTOMS & RINGS LTD.

Regd. Office: 23, 3rd Floor, Himalya House . Kasturba Gandhi Marg, New Delhi-110001
Tel:+91 11 2331 5947 Fox: +91 11 2331 1203, Website: www shrirampistons.com

E-mail: spr.fdcell@shrirompistons.com, CIN: L29112DL1963PLEG04084, PAN: AAACSD229G

b. Date of Incorporation of the cormpany

December 9, 1963

e. Business camied on by the company andifs
subssidiaries with the details of branches or units, if
any

Manufacturing ond Marketing of Pistans, Piston Rings, Piston Pins, and Engine Yalves, Elecic Motors and Molor Controller for electic vechile and ofher applications.

The company's subsicgiory componies are SPR ENGENIOUS LIMITED and SPR EMF INNQVATIONS PVT LTD and SPR TAKAHATA PRECISION INDIA PVT LTD

The company's registered office is af New Delhi, and manuiaciuing units are af Ghoziabad [UP), Pathredi [Rejasthanjand Bulandshahr [U.P.) and Assembly Units are at Gurgaen {Haryana), Sahibabad
{UP}, Pune {Maharashira). Hosur (Tamil Nadu) and Bechardji {Gujrat).

d. Brief poriculars of the monogement of the company

The Company is manceged by ihe Managing Direcfor subject to the supefintendence, control and diracfion of Beard of Directors.

&, Nemes, addresses, DIN and occcupations of the directors NAME DIN OCCUPATION ADDRESS
Shri Pradesp Dinodia 00027995 Praciising Chartered |A-9A. Mabharani Bagh, New Delhi-110065
Accountant
Shri Hari Shanker Bhartia 0001049% Industrialist 2, Amrita Shergill Marg, New Delhi -1 10003
Smt, Ferida Avnish Chopra 08415847 {awyer 232 lor Bogh, New Delhi-110003
Smit. Meenakshi Doss 00524865 Business 27, Aurangzeb Road, New Delhi-110011
Shri Klaus Semke 10133032 Service 51819 Odenthal, Buschweg 51, Germany
Shri Inderdeep Singh 00173538 Businass 20-A, Avrangzeb Road, New Delhi -110011
. $hai Shinichi Unno o9iges2i Service 2-7-4, Shimomataminami Kakegawa-Shi 4360026 Shircka Japan
Shri Krishnakumar Sinivasan Q692717 Senvice D-31.Tower -D, Rahejo Allantis, $ector-31.Gurgaon
Shri Luv Deepak Shiram 00051065 - industrialist 24, Sardar Patef Road, New Delhi -110021
Mr. Alexandru Vliadoi {Alternate 10381503 Service 40277, Duesseldort, Oberbilker Alle 268, Germdany
Director to Mr. Klaus Sernke)
I, Yasunori Maekawa 952173 Service 5-2-7. Miyomae, Suginami-Ku, Tokyo. Japan
Ms. Ting Trikha 2778940 Executive Coach _ |Aragbian Ranches 1, Saheel, Sireet §, Villa 1. Dubal. UAE. PO Box 900210

. Management's percepiion of rsk faclors

Low cost competition in OEMs, fluctuation in commedity prices.volafifity in foreign exchange rates. penetration of elechic vehicle, geo- polifical issues, uncerainity of business conditions may impact
sales/profi. .

9. Detalls of default, including the amount invelved,

duration of default and present stolus. in repayment of

i} Statutory dues

i} Debentyures and interest thereon

iil) Lean from any bank or financial institution and
nterest thereon

There is no default in repayment of :

- Stotutory dues.

- Debentures and inferest thereon.

- Leans from any banks or financial insfitution and interest thereon.

2. PARTICULARS OF THE DEPOSIT SCHEME

<. Date of passing of board resclution 13-05-2024

b. Date of passing of reselution in The general meefing 29-07-2014
authorizing the invitofion of such depaesits

<. Type of deposits, i.e., whether secured or unsecured Unsecured

d. Amountwhich the company caon raise by way of deposits as per
the Act and the rules made thereunder, and the aggregate of
deposits actually held on the last day of the immediately preceding
financial year and on 1he date of issue of the Circulor ar
adverisement and amount of depasit proposed fo be raised and
amount of deposi repayable wilhin the next tweive months;

Amount that company can raise:-

a) 10% of aggregote of peid up capital and free reserves against deposits from its sharehoiders - Rs. 1838.91 Million.
bj 25% of aggregate of paid up capital and free reserves against deposils from public - Rs, 4587.28 Million.

<) Total amount that company can raise - Re.6436.1% Million.

d) Aggregate of deposils as on 31.3.2024 s Rs 176.71 Million.

e] Aggregate of deposits s on dafe of issue of circuta- or adverfisement i.e Rs.m'n.ﬂillicn

f) Amount of deposil proposed fo be ralsed an ihe dotfe of issue of circular i.e upto Rs. 405 Million.

gl Amount of deposit repayable wiihin next 12 manths - Rs.176.21 Million.

e Terms of ralsing of depesits: Duration, Rale of interest,
mode of payment and repayment

Scheme A: Non - Cumulatlve” Scheme B : Cumulative™
Minimum Amounf of | Minimum Amountof | Maturty Value of deposit
Period Rafe of interest (P.A.) depasl (Rs.) depasit (Rs.) (Rs.) Yield (F.A.)
One yaar 5.00% 50000 21000 22074 5.12%
Two Yer 5.00% 50000 21000 23670 6.36%
Three Year 6.50% 50000 21000 25508 7.16%

An additional interest ot the rate of 0.5% would be poic. over and above the rate of interest as payable under cumulotive ond non cumulative schernes te employees, snarehcolders of the company
and Senier citizen{s years and cbeve].

*Interest on deposit under non-cumulative scheme will be paid every quarter ending June, September, December and March and is subject to the deduction of tax at source. wherever applicable,
*“interest on deposit under cumulative scheme is monifily compounded and subject to the deduction of tax af source, wherever applicable.

For high value deposils, company may af #s discretion cecept deposit for payment of inferest on monthly basis.

All payment of depaesits / inferest will be made by NEFT/RTGS only.

All other terms & condifions cre set aut in the Company's preseribed application (s which are avaiiabie from the Registered Office of the company.

f. Proposed lime schedule menticning ine dote of opening of the
Scheme and the time petiod for which the circular or advertisement
is valid

The scheme is proposed to be opened on 23.07.2024 and will be valid tilt next annual generai meeting of the company.

g- Reosons or objects of raising the deposits

Meet short and medium-term finance requirement of the company.

k. Credit rating oblained: Name of the Cre aiing
Agencies, Rating obtained, mecring of the 1aling
obicined, date or: which rating was ootained.

Credit rating IND AA/Siaple reaifirmed on 19.03.2024 oy India kalings & Research Pvi. Lid, wiicn indicotes srang capeciiy for fimely payment of inancial commitmenis.

.. Short parficulars of the charge crected o to be created
for securing such depasits, if cry:

Nat aﬁbiico’a%c

|- Any financial or other materal inferest of the direclors,

promoters or key managerial persorse! in such deposils

and the effect of such interest in s for as i s differant fram the
interests of olher persons.

There Is no matenal inferes! of direcions / oiomoters or KAP in such deoosils and interes? rotes are of o, w wosiiors.
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3. DETAILS OF ANY QUTSTANDING DEPOSITS (As on 31.3.2024)

Rs.176.71 Millian

a. Amount Quistanding:
b. Dafe of acceptance; 23.08.2017 {0 31.3.2024
. Total amount accepted: Rs 0,14 Million
d. Rate of inferesk; 6.5 p.a®ie 2.5%p.a.
e. Total number of depositars; 229 nos.
f, Detault, it any, in repayment of deposits and payment of interest [NIL
thereon, if any, including number of depositors,omount end duraficn
of defaultinvolved:
g. Any waiver by the depasitors, of interest accrued on NiL
deposits;
4, ENANCIAE POSITION OF THE COMPANY
a. Profits of ihe company, before and after making Financlal Year
provision for tax, for the three financial years 2023-24 2022-23 2021-22
immediately preceding fhe date of issue of circular or
adverlisernent; Milion./Rs. Milllon./Rs. Milflon./&s.
-Profit before depreciotion & Tax £862.36 4902.63 3222.51
-Profit betore Tox 5788.61 394%.20 2202.05
-Profit after tax 4467 65 2955.5% 1635.64
~-Other comprehensive income 45,78 98.06 14.99
-Total comprehensive income A4533.44 3053.45 1650.63
b. Dividends declared by the company in respect of the Financlal Year
said thres financial years; interest coverage rafio for fast 2023-24 2022-23 2021-22
three yeaors [Cash profit after tax plus interest paid or
inferest pald) Miliion./Rs. Atdlilon./Rs. Millian./Rs.
- Dividend declared inclusive of dividend fax 220.25 220.25 220.25
- Interim Dividend [For the yeor) Rs 5/- Rs 10/- Rs &/-
-~ Finai Dividand {For the Year) *Rs 5/- Rs 5/~ Rs 4/-
- Rate of Dividend (Tofal) 100% 150% 100%
* Final dividend for F.Y. 2023-24 is subject to approval by
shareholders,
- Inferest coverage ratio [limes) 24 80 ] 2141 | 20.98
¢, Asummary of the financial position of the company as in the three PARTICULARS ASSETS AS AT PARTICULARS EQUITY & LIABELITIES AS AT
audiled balance shests immedictely preceding the date of issue of March 31, 2024 | March 31, 2023 March 31, 2022 March 31, 2024 March 31, 2023 March 31, 2022
cireular or adveriisement:; Million./Rs, Million./Rs. Milllon, /Rs. Million./Rs, Millton./Rs. Milllon./Rs.
ASSETS EGQUITY 2 LIABILITIES
Man - current gsses | Equl
a} Property, Plant and Equiprent 5235.08 5374.26 5,7463.34 |a) Equity Share Capital 440.50 22025 22025
b Capltal work-in-progress 93.48! 4573 55.46 |b) Other Equily 19058.07 15,075.28 12,33001
c) Goodwil 14.85 14,85 14.85 19498.57 1529553 12,550.26
d) Cther Infangible assefs 193.07 213.87 223.38 |liabilifies
e} Right of use cssefs 631.45 562.91 a88.66 |Non - Current Lickilities
1} Intangiable assets under
development o) Financial Liabilities
a) Finaneicd assets lij Borrowings 1052.23 1.372.81 40337
" 3578.94 1,248.00 48.50 [liijy preference share
{i] Investement capitat
{ii} Loan - -
{iii) Qther Financial Assets 1564.08 865.96 254.9% |{ii} Lease Liabilifies 214,52 228.59 193.44
h) Other non-current asset 344.00 270.97 252.5% ‘Y) cher Financol 27.18 9013 101.43
Liabilities
b} Provisions 300,22 287.22 26245
c} Deterred tax Liabilities 240,12 22087 D06
iNet)
d) Cther non-current
liabilifies 19.75] 4.40 404
11,654.94 8.696.35 7.501.77 1,854.02 2,204.13 1.18511
Cunent assels
a) Inveniories 3534.21 3.315.82 3,334.79 |Current Labilllies
b} Financial assets aj Financial Liabilities
{i} Investment 3507 674.97 27175 i) Bomowings 235593 1,520.48 $1448
[ii} Trade recelvables 4418.82) 3.956.64 3.545.64 {ii} Lease Lickilities 54,37 £3.31 5644
[ii) Cash and cash equivalents 7807 04| 6,209.15 3.497.16 | i} Trade Payable 3275.64 3.435.52 305903
liv) Other bank balances other ) {iv) Othe financial 888.93 12271 14784
than (i) cbove liabifities
iv)Other Financial Assets 3714 199.37 72.7% |b) Other Current Liabilites 554.88 52695 481.28
c} Current tax assats net - - ¢} Provisions 150.38 137.61 7671
d) Other current assets &55.12 298.90 277.29 |d} Curent tax Liabilities 83.94 3696 29.87
- fret)
17.061.70 14.654.86 10,999.42 7,344.07 5851.56 4,765.83
TOTAL ASSETS 26.716.68 23,351.20 18,501.20] Tatal Equity and Uablffes 28,716.86 23,351.20 18,501.20
d. Audited Cash Flow Statement for the three years Year ended
immediately preceding the date of issue of circular or Particular March 31, 2024 March 31,2023 March 31, 2022
advertisemeant; Million./Rs. Milllon./Rs. Million./Rs.
A) Cash flow from Cperating Activities
Profit for the year A467.65 2.955.59 1.635.64
Adjustments for
Tox expenses recognised in statement of profit & loss 152094 1.013.61 544.41
Deprecigtion/amorlisation 873.78 933.43 1,020.48
Finanece costs 251.58] 19445 114.23
Bad debts/advances wiitten off 1.89! 0.51 14.05
Provision for doubiful debts (net) 1.87 .55 {15.31}
Interest income {631.62) 1319.23) {138.51}
Net gain on sale/ valuation of curentinvesiment " 3243 {32.25) 1i.73)
Unrealised exchange rate variation {net] _ " (42.37) 127.24) {26.26)
[Investraent witien aff ] 0.00 2.50
Profit/Loss on scle/Retrement of property,Plant and 3.22 $30.50} (7.84)]
Fair value change in cash flow hedges {net of tox) - - 19.75)
Remeasurement of post employerment defined benefit pians - - 24.74
Operating profit before working capilal changes 6,414.51 4,695.01 3.166.11
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Adjustments for: ]
lincrecse)/ Decrease in inventories (220.3%1 18.97 1592.43)
{increcse)/ Dacraase in rade receivables {449.05] {395.68) {296.98)
{increase)f Degcrease in loans and other finandlal astels { 8.2¢ [36.10] {3.27
lIncrecse)/ Decrease in other assets {current and non curtent} (25682} (12.45) #7.39
Increase/ [Decrease) in rade payables 388.31 374.83 189.6%
Increase/ (Deareasa) in other financial Habilities {current and 220.51 167.24 139.88
Inerease/ [Decrease) in other liabilities and provisions 113.48 216.51 45.94
Cash Generated lrom operatiens 6,259.00 5,030.35 2.766.13
Income lax paid {1.476.84} 11.038.80} (972.94)
Net cash from operaling octiviiles (A) 4,742.14 3,971.55 2,193.18
8) Cash Flow from Investing Activities
interest received 452,10 185.3¢9 #5.35
Scie of tangible assets 21.76 55.02 18.98
Praceeds fram right of use of assets {land) 25974 . -
Investment in equily shares [2,300.00) [1.200.00} {48.00)
Purchose of tongible assels 804.63) 1484.09) {295.41}
Purchase of intangible assets {21.83) (13081} {338.3%)
Loan given to subsidiary - - -
Purchase of cument investment 114,637.30) (14,201.52) 19,374.15)
Proceed from sale of currentinvesiment 14,971.62 13,830.54 7.458.20
Invastment in margin money with banks - (50.44)
Praceeds from redemption of investment in margin money wi 50,44 0.73 0.07
{nvestment in deposit with banks {2.997.58) {3.213.31) (1.064.88)
Proceeds from redemplion of depesit with banks 401.52 79.63 [79.63)
Net cash (used) In Investing activities (B) {4,595.00) (4.845.14) {1.629.85)
Year ended
Paricular March 31, 2024 | Morch 31, 2023 March 31, 2022
- . Milllen./Rs. Milllon./Rs. Million./Rs,
) Cash Flow fram Financlrg Activities
Fayment of lease liability [62.83) 181.37} {76.45)
Interesf on lease liabiiity 124.80) (22.04) (23.64)
Interest paid [206.85) {1468.20) {89.77)
Dividend on preference share - - .
Bividend paid 330.37) {308.35) {132.15)
Buyback of shares including transaciion cost - {449.67)
Proceeds from non-cutrent borrowings 14340 1,350.77
Repayment of nan-current borrowings (189.38) 39776 E
Proceeds from deposils 0.00 11.33 210.63
Movement in short-lerm borrowings [net} 777.94 - 227.18
Payment of deposils {232.08} {206.12} {346.17}
Net cash from/(vsed) in inancing activitles {C) {124.97) 973.7¢ (680.04)
Ne!l Incieaze/(Decrease) In cash and cash equivalents
(e | ) i 2119 10020 (1677
Cash and cash equlvalents af the beginning of the year 285.38 185.18 301.89
Cash and cash equlvalents o the end of the yeor 306,57 28538 195.18
Cemponen!s of cash and cash equivalents
Cash in hand 0.37 0.43 0.89
Balances with banks
- Cument accounts 56.20 284.95 184.2¢ .
- Othar Bank Balance 250.00) - -
TOTAL 308.57 285.38 185.18
, Note: 1. The cash flow statement has been prepared under the indirect method as set aut in Indian Accounting Standard {Ind AS)-7
& Any change in accounting policias during the last three The company hos adopied all the applicable Indan Azcounfing Standards prescribed under section 133 of the Companies Act, read with the companies (Indian Aceounting Standards) Rules, 2015, a5
years and iheir effect on the profits and the reserves of amended, {"ind AS"} and other acceunting princioles generally acceptedin India. Accounting policles have been consistently applied except whete o newly issued accouniing standard is Initially
the compuany. adopled or arevision fo an existing accounting stendard requires chonge in the accounting policy hitherto is use.

5. A DECLARATION BY THE DIRECTORS THAT
a. The company has not defaulted in the repayment of deposits accepted elther before or after the commencement of the Act or payment of interest there on.

b, The board of directors have safislied themselves fully with respact to fhe oflais and prospedis of the company and that they are of the opinion that having regard fo the eslimated future financial position of the company. the compary wilt be able to meet its liakilifies as
and when they become due and that the company will net became Insolvent within o period of one year from The dote of ssue of the circular or advertisement:

c. The company has complied with the provisions of the Act and the ruies made thereunder.

d. The compliance with the Act and the rules does not Imply that repayment of deposits s guaranteed by the Central Government.

eThe deposits accepted by the company before fhe commencement of the Act have been repaid or will be repaid aleng with interest 1l due dates and unfil they are repaid, they shatl be treated as unsecured and ranking pari passu with other unsecurad liabilifies.

f. In case of any adverse change in credit rafing, depositors will be given a chance to withdraw deposits without any penally.

g. The depasits shall be used only for the purposes indicated in the Cireular or circular in the form of adverlisement.

h. The deposits accepted by the company [other than the secured deposits, if any, aggregate amount of which to be indicated) are unsecured and rark pari passy with other unsecured liabilifies of the company.

&. DISCLATMER
It s to be dislinctly understood that fling of circular or circular in form of advertisment with the Registiar of companies, Delhi & Hoyana should not in any woy be deemed or construed that the same has besn cleared or approved by the Registrar or
[Central Government.

The Registrar or Central Govemment does not kake any respomsibllity sither for the financial soundness of any depasit scheme §ar which the depasit is being accepfed or invited of for the comectness of the staternent made or opinion exprassed In the circular or
circular in the form of advertisement. The depositor should exercise due diligence before investing in the deposits schemes.

This advarfisament Ts ssuad on the autherity andin e name of the Beard of Directors of he Company, the text of which was approved by the Beard of Direclors of thelt mesfing held on 13th May, 2024 and a copy signed by the maojedty of fhe Directors has been filed with
the Registrar.

By Ordr oidbe foar
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(PANKAJ GUPTA}
COMPANY SECRETARY
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Place: New Delhi
Dote @ 13.05.2024
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