SHRIRAM PISIONS & RINGS LTD.
Regd. Office: 23, 3 Floor, Himalya House |, Kosturba Ganghi Marg. New Dethi- 110001
Tel:+¢1 11 2331 5941 Fox: +91 11 2331 1203, Website: www.shriram pistons.com
E-mail: spr.idceli@shrirampistons.com, CIN: L2981 12DLI9463PLCO04084.  PAN: AAACSD229G
FORM DPT-1

CIRCULAR OR CIRCULAR IN THE FQRM OF ADVERTISEMENT INVITING DEPOSITS

[Pursuant fo section 73 {2){a) and section 74 and rule 4{1) and 4{2) of the Companies [Acceptance of Deposits]) Rules, 2014 ]

1. GENERAL INFORMATION

q. Name, address, website and other contact details
of the company;

SHRIRAM PISTONS & RINGS LTD.

Regd. Office: 23, 3rd Hoor, Himalyo House , Kasturba Gandhi Marg, New Delhi-1 10001
Tel.: +21 11 2331 5941 Fax: +21 11 2331 1203, Website: www shrirompistons.com

E-mail: spr.fdeeli@shrirampistons.com, CIN- 129112011 963PLCO04084. PAN: AAACS0229G

b. Daie of incorporation of the company

December 9, 19463

c. Business caried on by the company and its
subsidiaries with the details of branches or units, if
any

tManufacturing and Marketing of Pistons, Piston Rings, Piston Pins, and Engine Valves, Electic Motors and Motor Controller for electic vechile and other applications.

The company's subsidiary companies are SPR ENGENIOUS LIMITED and EMF INNOVATION PVT (1D

The company's registered office is af New Delhi. and manuiacturing unifs are af Ghaziebad (UP), Pathredi [Rajosthan)and Bulandshahr {U.P.) ond Assembly Unifs are at Gurgaorn {Haryana),
Sahibabad {UP), Pune (Mahorashira), Hosur [Tamil Nadu) and Becharajt (Gujrat).

d. Brief parliculars of the management of the company

The Company is managed by the Managing Director subject to the superntendence, control and direction of Board of Birectors.

e. Names, addresses, DIN and occupations of the directors

NAME DIN OCCUPATION ADDRESS

Shii Pradeep Dinodia 00027995 Practising Charteted [A-A. Maharani Bagh, New Delhi-110055

Accountant
St Hari Shanker Bhorlia 00013499 Indusirialist 2. Arnrita Shergill Marg, New Delhi 110003
Smit. Ferida Avnish Chopra 08415847 Legal Counselorof {232 Jor Bagh, New Delhi-110003

Supreme Court and

High Court .
Smi. Meenakshi Dass 00524865 : Company Director |27, Aurangzeb Road, New Delhi-110011
Shri Klaus Semke 10133032 Professional 51519 Odenthal, Buschweg 51, Germany
Shri Alok Ranjan 08254398 Retired IAS 1/83, vivek Khand 1, Gomtinagar, Lucknow-226010
ShriInderdeep Singh 00173538 Company Director | 20-A, Aurangzeb Road, New Delhi -11001 1
Shri Shirichi Unno 09189521 Professional 2-7-4, Shimomataminemi Kakegawa-Shi 4360024 Shizoka Japan
Shri Masaaki Yamaguchi - 0710675% Professional 3-15-22, Takaidoe-Nishi, Suginami-Ku, Tokyo, Japan  +
Shri Kishnakumar Stinivasan 90692717 Sarvice D-31,Tower -b, Raheja Atlantis, Seclor-31.Gurgason
Shri Luv Deepak Shriram 00051065 Jervice 26, Sardar Pale! Road, New Delhi -110021
Shri Sascha Pulz [Alternole Director 05445364 Professional Hauptstrabe 48 64865 Alsbah-Haehnlein Gemany
fo Shi Klaus Semke) . | 44445 Alsbach-Haehnlein
ShiT Yasunori Maekawa [Alternate 06952173 . Frefassional R/o: 5-2-7, Miyamae, Suginami-Ku, Tokyo, Japan
Director to Shii Masaoki Yemaguchi)

f. Management's perceaplion of risk factors

Increcsed focus on quality by OEMS, low cost competition in OEMS, dAsing commodity prices,volalility in foreign exchange rales, unceriainily of business condifions due fo COVIL may impact
sales/profit.

@. Delails of defauit. including ihe amount Involved,
duration of default ond present status, in repayment of
i} Statutory dues
i) Debentures and interest thereen

it} Loan from any bank or financial institufion and
interest thereon

There is no defaull in repayment of

- Statutory dues.

- Debentures and inferest thereon

- Loans from any barks or financial institution and interest thereon,

2. PARTICULARS OF THE DEPOST SCHEME

a. Date of passing of board resolution 08-05-2023

b. Date of passing of reselution in the general meeting 29-07-2014
authorizing the invitalion of such deposits

¢. Type of depoiils, i e, whelher secured or unsecured Unsecured

d. Ameunt which the company can raise by way of deposits s per fhe
Act and the rules made thereunder, and the aggregate of deposiis
actually held on the [ast day of the immedialely preceding financial
year and on the dale of lssue of the Circular or advertisement and
ameunt of deposit proposed to be raised and armount of deposit
repayable within the next twelve moniks;

Amount that company ¢an raisa:-

a} 10% ot aggregate of paid up capital and free reserves agoinst deposils from ifs shareholders - Rs. 1392.48 Million.
b} 25% of aggregate of paid up capita! and free reserves against deposits from public - Rs. 3481 20 Millicn.

) Total amount that company can raise - Rs, 4873.68 Million.

d} Aggregote of deposits as on 31.3.2023 is Rs 408.79 Million.

e] Aggregate of deposits as on date of lssue of circular or adverlisement i.e k.3 ﬁ\‘]MiHion

f) Amount of deposit proposed to be raised an the date of issue of circular .e upte Rs. 800 Million,

g} Amount of deposit repayable within next 12 months - Rs.236.29 Million.

2, Terms of raising of deposits: Duration, Rate of interest,
mode of payment and repoyment

Scheme A ; Non - Cumulative* $cheme B : Cumulative™
. Minimum Amount of | Minltmum Amount | Maturity Value of deposit
Period Rate of interest {P.A.) deposit (Rs.) of depasit (Rs.) (Rs) Yield {P.A.)
Cne year 5.00% 50000 21000 22074 5.12%
Two Yeor 600% 50000 21080 23670 6.36%
Three Year 4.50% 50000 21000 25508 7.16%

An additienal interest at the raie of 0.5% would be paid. over and above the rate of interest as payable under cumulative and non cumulalive schemes te employees, sharenalders of the
campany and Senior citizen[40 years and above).

*Inferest an deposit under non-cumulative schamea will be paid every guorer ending June, September, December and March and is subject to Ihe deduclion of fox of source, wherever applicabie.|
**interest on deposit under cumulative schemae is monthly compounded and subject to the deduction of tox at source, wherever applicable.

For high value depaosits, company may at ifs discrefion aeceot deposit for payment of interest on monthly basis.

All payment of deposils / interest will be made by NEFT/RTGS only.

All other terms & condilions are sef out in the Company's presciibed application forms which are available from the Registered Office of the company.

f. Proposed time seheduls menlioning the date of opening of the
Scheme and the fime perod for which the circular or odvertisement is
valid

he scheme is proposed fo be opened on 04.07.2023 and will be valid till next annual general meeting of the company

2. Reasons or objects of raising the deposits

Meet short and medium-term finance requirement of the company.

. Credit rofing obfoined: Mame of the Credit Rating
Agencies, Rafing obtained, mecning of the rating
obtained, date en which rating was obtaingd.

Credit rating IND tAA/Stable reaffirmed on 21.09.2022 by Indic Rafings & Research Pyt Lid.. which indicaies sirong capacity for timely payment of financial commitments,

i. Short parficulars of the charge created or to be crected
for securing sueh oeposils, if any:

Not appiicable

i- anry financial or other material interest of the directors.

promuoters or key managenal personnei in such depesits

and the effect of such interestin so far asit is different from the interests
of other persons.

ihere is no malerial interest of directors / promoters or KMP in such deposits and interest rates are at par with other depasitars.
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3. DETAILS OF ANY OUTSTANDING DEPOSITS (As on 31.3.2023)

thereon, if any, including number of depositors,amaunt and durafion of
defaultinvolved; :

a. Amount Quistanding: R5.408.7% Million

k. Date of acceptance; 01.08.2012 te 31.3.2023
¢. Telal amound accepted; Rs 11.33 Million

d. Rate of interest; épa%iol%pa.

& Tolal number of deposilors; 405 nos.

I Defaull, if any, in repayment of deposils and payment of inferest |NIL

3. Any waiver by the deposifors, of interest accrued on NIL
deposils;
4. FINANCIAL POSITION OF THE COMPANY
a. Profits of Ihe company. betore and after making Financial Year
provision for tax, for the three financial years 2022-23 202122 2020-21
immediately preceding the dote of issue of circular or
adverfisement; million./Rs. Million./&s. Million./Rs.
-Profit betore depraciation & Tax 4902.43 3222.51 222534
-Profit before Tax 3969.20 220205 119974
-Profit aller tax 2955.59 1635.64 387.51
-Other comprehensive income 2806 14.99 237
-Total comprehensive income 3093.65 1650.63 ?10.468
b. Bividends declared by the company In respect of the Firancial Year
said three financial years; interest coverage ratio for iast 202223 2021-22 2020-21
three years (Cash profit after tax plus interest poid or
interest paid) Millian./Rs. Million. /Rs. Milllon. /ks.
- Bividend declared inclusive of dividend tax 22025 220.25 134.25
- Intefim Dividend [For the year] Rs 10/~ Rs &/f- Rs &/-
- Final Dividend [For the Year) * Rs 4/- -
- Rate of Dividend (Tolal 100% 100% 80%
*includes final dividend for f.y 2022-23 is subject to approval
by shareholders.
- Inferest coverage ratio {iimes) 21.41 | R.28 i i0.55
<. Asummary of the financiol position of the company as in the three PARTICULARS ASSETS AS AT PARTICULARS EQUITY & KCABILITIES AS AT
auvdited balance sheets immediately preceding the date of issue of Mazrch 31, 2023 Mareh 31, 2022 March 31, 2021 March 31, 2022 . March 31, 2021
circular or gdvertisement: Miflion./Rs. . Million./Rs. Million./Rs. Million./Rs, Milion./Rs,
ASSETS EGUITY & LIABILITIES
Non - cutrent essels Equify
. a} Property .Plant and Equipment 53741245 5763.34 6,135.43 |a) Equity Share Copital 220.25 + 220.25 223.75
b} Capital work-in-progress . 45.73 55.44 57.52 {b} Other Equity 15,075.28 12,330.01 11.257.72
c} Goodwill 14.85 14.85 14.85 1529553 12,550.24 11.481.47
dj Other Intangible assets 213.67 223.38 233.87 |Liabilities
e) Righl of use assets 66294 B888.46 441.51 |Non - Cumrent Liabkilities
f} Intangiable assets under 19.0t
development aj financial Liobilities
gl Finaneic! gssels i) Borrowings 1,372.91 403.39 484.97
1,248.00 48.50 0.50 (i) preference share -
il Investement capital
1} Loan .
(it Qther Financial Assets 845.94 254.99 161.34 |(ii}) Lease liabililias 228.59 193.44 201.10
h} Other nor-current asset 270.97 252y 56303 ::18:2:; Financic! 90.13 101.43
b} Provisions 287.22 242.65 215.65
¢} Defered {ox liabilities 220.87 220,14 25302
{Nei}
n.j) Q!h.er non-curent 440 4.04 191
liabilifies
8,696.35 7.501.77 7,827.06 2,204.13 1,185.11 1,156.85
Lutrent assets
a) Inventories 331582 3.334.79 2.742.16 | Cunrenf Ligbiities
b} financial assefs a} Financial Liakilities
(It Investment 47497 271.75 344.08 [ i) Borrowings 1.528.48 ?14.68 730.87
fii] Trade receivables 3,956.64 3.545.64 3.232.77 i) Lease Liabilifies 63.31 56.44 48.04
lii} Cash and cash equivalents 620915 3.,497.16 2.547.00 | (i} Trade Payable 3.435.52 3.059.03 2.884.31
[iv} Other bank batances other [iv) Gthe financial i22.71 147.84 21593
than {ii] above lickililies
{iv)Other financial Assefs 199.37 7279 40.45 [b) Other Currant Liabilites 526.85 481.26 461.17
. ¢} Current fax assets net - - 1.89 {c) Provisions 137.61 76.71 é1.11
d) Other current assais 298.90 277.29 304.54 |d} Current tax liabilities 36.96 29.87 -
inet]
14.654.84 10,999.42 §.212.68 5.851.54, 4,765.83 4.401.42
TOTAL ASSETS 23351.21 18.501.20 17.039.74| Total Equity and Llabliities 23,351.20 18,501.20 17,039.74
d. Audited Cash Flow Statement for Ihe three years Year ended
immediately preceding the date of issue of eircular or Patticular March 31, 2023 March 31, 2022 March 31, 2021
advertisement: Million./Rs. Milion. /8. Million./Rs.
A}  Cash flow from Operaling Activities
Profit for the year 2.955.59 1,635.64 887.51
Adjusfments for:
Tax expenses recognised in statement of profit & loss 1.013.41 566.41 31225
Depreciafionfamortisafion 933.43 1.020.46 1,025.58
Finance costs 194.45 114.23 125.62
Bad debis/advances written off 0.51 1405 1326
Provision for doubiful debts {net} .55 (1531} 14.67)
Interestincome 1319.23) [138.51) [91.46)
Net gain on sale/ valuation of current investment [32.25) [11.73} {11.89)
Unrealised exchangs rate variation {nef! {27.24) {26.24} {21.98)
Investment written off 0.50
Profit/Loss on scie/Retrement of propeity.Plant and 130.90) {7.84) 1.28
Foir value change in cash flow hedges (net of tax] 10.38 1$.75) {1.14)
Remeasurernent of pest employement defined benafit plans 87.68 24.74 2431
Operating profit Before working capital changes 4,793.07 3.1846.11 2,258.67
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Adjustments for :
{Increase)/ Decrease in inventories 18.97 [592.63) 145.65
{increase)/ Decrease In frade receivables [395.66] {294.94) 1845.60)
lincrease)/ Decrease in loans and other financial assets [34.10) 3.27) 8.01
(Increase}/ Decreqse in olher assels [curent and non current) {12.45) 97.37 [24.28)
Increase/ {Decrease) in trade payablas - 37683 189.45 593.52
Increase/ {Decrease) in other financial liabiities {current and 167.24 139.88 122.24
Increase/ [Decrsase} in olher kabilities cnd provisions 11845 65.94 {1356.40)
Cuask Generated fiom operations 5£.030.35 2,746.12 2,141.61
Income fax poid 11,038.80} 1572.94) (242.99)
Net cash from eperating activities (A) 3,891.55 2,193.17 1.898.62
B) Cash Flow from Investing Acliviites -
Interest received 18%.39 95.35 73.57
Sale of tangible assels 55.02 18.98 8.22
Proceeds from right of use of assets {land) 259.74 - -
Purchase of equity shares {1.200.00 {48.00) -
Purchgse of fangible assets 1484.09) {29541} {444.0%)
Purchase of infangible assets [130.81} {338.3%} [16.43)
Purchase of current investment [14.201.52) {%.374.15) 15.732.32)
Proceed from sale of current investment 13.830.54 9,458.20 6,005.8%
Increase/(Decrease) in margin money with banks {4971} 0.07 031
Increase / [Decrease) in Deposils more than 12 menths {521.90) (79.43) 2.62
Net cash {used) in investing aciivittes (B) {2.253.35) (542.98) {101.22)
Year ended
Pardicular March 31, 2023 | March 31, 2022 March 31, 2021
- - Million. /Rs. Milion./Rs. Million./Rs.
€} Cash Flaw from Financing Activities
Payrment of lease liabiliy (81.37) 176.45} 167.75)
Interest on lease liability {22.04) {23.64) {24.67}
Interest paid 168.20) 189.77} {124.71)
Dividend on preference share - - -
Dividend paid {308.35} {132.15} [134,25)
Buyback of shares including fransaction cost - [449.67)
Net proceeds / repayment ) fram borrowings 1,350.77 -
Praceeds from deposits 11.33 210.63 303,41
Payment of deposils 120612} (346.17) 1231.54)
Net cash from/{used}) in financing aclivifies (C) 576.03 (907.22) (279.50)
Net Increase/{Decrease) in cash and cash equivalents
. gy et ! 9 231423 72298 1,517.90 i

Cash and cash equivalents at the beginning of the year 277284 2049.86 531.96
Cash and cash equivalents at the end of the year 5.087.07 2,772.84 2,049.84
Cemponents of cash and cash eguivalenfs
Cash in hand 0.43 0.8% 1.14
Balances with banks
- Current accounts 284.95 184.29 66.34
- Other Bank Balance 5923.77 3.311.98 2.479.53

- Working Capital loah frem banks (Secured / Unseeured) {1.122.08) {724.32) (497.14)
TOTAL 5,087.07 2,772.84 2,049.86

Nate: 1. The cash flow slatement has been prepared under the indiract methed as set out in Incicn Aceounting Sfandard (Ind A$)-7

e. Any change in accounting poficles during the last three
years and their affect on the profits and the reserves of
the company.

omertisation expenses and finance costin the Profil and Loss acco

inifially adopted or a revision to an existfing accounting standard re
ohd applied to all lease contracts existed on Apr01, 2019, rasulting

The company has adopted all the applicable indian Accounting Standards presciibed under section 133 of the Companies Act, read with the companies {Indian Accounting Standards) Rules_.
2015, a8 smended.ind AS) and other accounting prnciples generally accepled in India. Accounting policies have been consistently applied except where a newly issued acc.ounting standard is
quires change in the accounfing policy hitherto is use Effective from April 01, 2019, company has adopted ind AS 114 on leases
into creation of Right of use Assels and comespandent lease ligbility. The resulting impact has been accounted for under

unt as against lease rentals earlier.

5. A DECLARATION BY THE DIRECTORS THAT

as and when they become dus and that the company will not

f. In cose of any adverse change in credit taling, depositors will

9. The deposits shall be used only for the purposes indicated in 1

h.The deposiis accepted by the company {other than the secu

a. The company has not defoulted In fhe repayment of deposits accepted either before or after the commencement of the Act or

b. The board of direciors have safisied themselves fully with respect to the affairs and

prospects of the comparny and that they are of the opinion that havin

paynent of interest there on.

g regard 1o the esiimaled future tinancial position of the company, the company will be able to meet its liakilities

becomeainsclvent within o period of one year from the date of ssue of fhe circular or adverlisement:

<. The cempany has complied with the provisions of the Act and 1he rules made thereunder.

d. The compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by the Central Government.

be given o chance to withdraw deposiis without any panalty,

he Circuler or gireular in the form of adverisement.

red deposils. if any,

e.The deposits accepted by the company before the commencement of the Act have been repaid or will be repaid along with interest il due dates and until

they are repaid, they shall be reated as unsecured and ranking par passu with other unsecured liabilifies.

aggregate amount of which fe be indicaled) are unsecured ond rank pari passu with other unsecured liobilifies of the compaony.

5. DISCLAIMER

Itis to be distinclly understood that filing of cireutar or circularin

{The Registrar or Central Government does not take any responsibil

ihe form of advertisernent. The depositor shauld exercise due di

form of adveriisment with the registrar should not in any way be deemed or constiued that the same has been cleared or approved by the Registrar or Central Govemment,

figence before investing In the deposils schemes.

ty either for the finoncial seundness of any depesit scheme for which the de

posit is being accepted orinvited or for the correctness of the siclement made or opinion expressed in the cireular or circular in

This adverlisement is issued on the authorty and in the names of
wilh the Registrar of Companies.

Floce: New Delhi

Daote :08.05.2023

the Board of Directars of the Company,

the text of which was approved by the Board of Directors af their meeling held on 8th tay, 2123 and a copy sigred by the majerity of the Directaws has been filed
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