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DIRECTORS' REPORT

The Directors have pleasure in presenting 12 Annual Report of the company for the
year ended on March 31, 2017.

Profit after tax for the year is Rs. 14 Th. against Rs. 15 Th. last year. No Dividend is

being recommended. Further, no amount is being fransferred fo General Reserve
Account,

Business transactions could not commence during the year.

The summarized standalone results of the Company are as under:

(Rs.)
Financial Year ended
Particulars
31/03/2017 | 31/03/2014
Total Income 34,468 38,634
Total Expenses 14,265 16,320
Profit Before Tax 20,203 - 22,314
Income Tax
. . . 6,243 6,896
(including for earlier years)
Net Profit After Tax 13,260 15,418

The Directors confirm that; -

1.

in the preparation of the annual accounts, the applicable Accounting
Standards issued by The Institute of Chartered Accountants of India and
requirements of Companies Act have been followed and there are no
material departures from the same.

appropriate. accounting policies have been selected and applied
consistently, and have made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the

Company as at 31 March, 2017 and of the profit of the Company for the
same yeqar.

proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,

2013 for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities.

the annual accounts have been prepared on a going concern basis.

internal financial controls are followed by the company and are adequate
and operating effectively.



6. proper and adequate systems have been devised to ensure compliance with

provisions of all applicable laws and such systems are adequate and
‘operating effectively.

There are no disqualifications, reservations or adverse remarks or disclaimers in the
Auditors' Report.

No orders were passed by the Regulators or Courts or Tribunals which could impact
going concem status and company's operations in future.

No deposits were accepted by the Company during the year. Further, the company
has not accepted any deposits as given under Chapter V of Companies Act, 2013.

Company has not given any loans, guarantees or made investments under section
186 of the Companies Act, 2013.

During the year, 4 Board of Directors’ Meetings were held as under:-

-07' May, 2016 - 05t November, 2016
- 30t July, 2016 - 04t February, 2017

The Company has not entered into any coniract/arangements with the related
parties. Thus provisions of Section 188(1) of the Act are not applicable.

There is nothing to report with respect to conservation of energy, technology
absorption, foreign exchange eamings and outgo as required by Companies
{Disclosure of particulars in the Report of the Board of Directors) Rules, 1988 as the
company has not undertaken any manufacturing or frading activity during the year.

There are no particulars to be given under Section 197(12) read with Rule 5 of
Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014.

Exiract of Annual Retum is annexed with Directors’ Report.

Shii AK. Taneja, Director, retfires by rotation and being eligible offers himself for re-
election. The brief resume and other details, in relation 1o, aforesaid Director are
given in the “Notice of the Annual General Meeting”.

On behalf of the Board

- {PRADEEP DINODIA)

New Delhi CHAIRMAN
May 12, 2017
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EXTRACT OF ANNUAL RETURN

As on the financial year ended on 3315t March, 2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12{1) of the Companies (Management
and Administration} Rules, 2014]

- REGISTRATION AND OTHER DETAILS:

i) CIN: U51 ?07DL2005PLC136329

Registration Date: 17/05/2005

Name of the Company: SPR International Auto Exports Lid.

iv) Category/Sub-Category of the Company: Company having Share Capital

v) Address of the Registered Office and contact details:

SPR International Auto Exports Lid.

23, Kasturba Gandhi Marg,
New Delhi - 110001

Ph: +91-11-23315941

Fax: +91-11-23311203

vi) Whether listed company Yes { No: No

vii) Name, Address and Contact details of Registrar and Transfer Agent, if any:

The company has not appointed any Registrar and Transfer Agent

All the business activities contributing 10% or more of the total

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

tumover of the company shall be

siated:-
Si. No. | Nome and Description of main products / NIC Code of % to total turnover
services the Produci/ of the company
service

1

Others

100%

Note: Others include income from investing activities.




PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES—-

S, Name and Address Of The | CIN/GLN - HOLDING/ % of Applicable
No. Company SUBSIDIARY/ | shares | Section
ASSOCIATE held
i Shiiram Pistons and Rings | L29112DL1963P | Holding 100% | 2{46) of the
Lid. LC004084 Company Companies
Act, 2013
Iv. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total equity)
i) Category-wise Shareholding
Category of No. of shares held at the beginning No. of shares held at the end of the %
shareholders of the year year change
Demat | Physical | Tolal % of | Demat | Physical Total % of during
total total the
shares shares year -
A. Promoters
{1} Indian
q) Individucil/HUF - 7* 7* C.01 7* 7* 0.01 -
b) Central Govt - ~
¢} State Govt {s) - _
d) Bodies Corp. - 49993 49993 99.99 49993 49993 99.99 -
e} Banks / Fi - -
f) Any Other.... - -
Sub-total (A) {(1):- - 50000 50000 100.00 50000 50000 100.00 -
(2) Foreign
a) NRIs-Individuals - - - - - - ~ -
b) Other-Individuals - - - - - - - -
c) Bodies Corp. - - - - - - - -
d) Banks / Fl - - - - - - - -
e) Any Other.... - - - - - - - -
Sub-total {A) (2):- - - - - - - - -
Total - 50000 50000 100 50000 50000 100 NIt
shareholding of
Promoter {A) =
L(A)M)+(A)2)

*:Shares held as nominees of M/s Shriram Pistons and Rings Lid.




Category of
shareholders

No. of shares held af the beginning
of year

No. of shares held af the end of year

Demat

Physical

Total

% of
total
shares

Demat

Physical

Total

% of
total
shares

%
change
during
the
year

B. Public
Sharehoiding

1. Institutions

a) Mutual Funds
b) Banks / Fl

c} Central Govt
d) State Govt{s)
e} Venture
Caopital Funds

| f} Insurance

| Companies

gl Flls

h) Foreign
Venture Capital
| Funds

i) Others {specify}
Sub-total {(B)(1}):-
2. Non-Institutions
a) Bodies Corp.
i} Indian
iijOverseas

b} Individuals

i} Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh
i) Individual
shareholders
holding

nominal share
capital in
excess of Rs 1
lakh

c} Others
[specify)
Sub-total (B)(2):-
Total Public
Shareholding
(B)=(8)(1)+
(B)2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
(A+B+C)

50000

50000

100

50000

50000

100

NIL




(i)

Shareholding of promoters:

Sl Shareholder’s Shareholding at the beginning Share holding at the end of the %
No. Name of the vear year change
in share
No. of % of total % of No. of % of total % of holding
Shares Shares of | Shares Shares | Shares of Shares during
the Pledged/ the Pledged/ the
compan | encumb compan | encumber |  year
y ered to y ed to total
total shares
shares
1 | M/s Shriram
Pistons and Rings 49993 99.99 NIL 49993 99.99 - NIL
Ltd
2 | Shi Deepak C. ] 0.002 NIL ] 0.002 : NIL
Shriram _
3 | Shri AK. Taneja* 1 0.002 NIL ] 0.002 - NIL
4 | ShriR. Srinivasan®* 1 0.002 NIL 1 0.002 - NIL
5 | ShaPs. i 0.002 NIL ] 0.002 - NIL
Ladiwalg
6 | ShriNaveen
| Agarwal* ] 0.002 NIL 1 0.002 - NIL
7. | ShiPradeep ] 0.002 NIL 1 0.002 - NIL
Dinodia
8 | Smt Meenakshi ] 0.002 NIL 1 0.002 . NIL
Dass
Total 50000 100 NiL 50000 100 - NIL

*: Shares held as Nominees of M/s Shriram Pistons and Rings Limited

(i) Change in Promoters’ Shareholding: ‘
There was no change in promoters’ shareholding during the year
{iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs

and ADRs):
$.No. | Name of Shareholding atthe | . Changes during. | Shareholding at the end
Shareholders - beginning of the the year ' of the year
year
Nos. of | % of total Nos. % of total Nos. of % of total
shares | shares of of shares of shares shares of
the shares the the
company company company
1 M{s Shriram Pistons NIL -
and Rings Lid 49993 99.99 49,993 99.99
.2 Shr! Deiqu C. ! 0.002 NIL - ! 0.002
Shriram
3 Shri AK. Tanegja* 1 0.002 NIL - ] 0.002
4 Shri R. Srinivasan® ! 0.002 NIL - 1 0.002
) Shri P.S. Ladiwala* I 0.002 NIL - 1 0.002
é ShriNaveen : NIL -
Agarwal* I 0.002 ] 0.002
7 Shri Pradeep NIL -
Dinodia® 1 0.002 1 0.002
8 Smt. =:‘\/h:—x—:'rwI<shl ! 0.002 NIL - 1 0.002
Dass
Total 50000 100 NIL - 50000 100

*: Shares held as Nominees of M/s Shriram Pistons and Rings Limited




(v) Shareholding of Directors:

Shareholding at the

S.No. | Name of Shareholders Changes during the | Shareholding at the
beginning of the year end of the year
year
Nos. of | % of total Nos.of | % oftotal : Nos. of ;| % of total
shares shares of shares shares of shares | shares of
the the the
_ company company company
- - —
i Shri Prodeep Dinodia ] 0.002 NIL 1 0.002
2 Shri A K. Taneja* 1 0.002 NIL - 1 0.002
3 Smi. Meenakshi Dass* 1 0.002 NIL - 1 0.002

* Shares held as Nominees of M/s Shriram Pistons and Rings Limited

V. Indebtedness:

Indebtedness of the Company including interest outstanding/accrued but not due for payment

. (Rs.)
Particulars Secured Loans Unsecured Deposits Total
excluding Lloans Indebledness

indebtedness at
the beginning of
the financial year

deposits

Change in
Indebtedness
during the
financial year

Indebtedness at
the
end of the
finoncial year




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

- Noremuneration is paid to any director during 2014-17

- Asthe company is not required to appoint any key managerial personnel, it has not
appointed any such person '

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

“Type Section of Brief Details of Authority Appeal
the Description Penalty/ [RD / NCLT/ | made,
Companies Punishment/ COURT] if any
Act Compounding (give
fees imposed Details)
A. COMPANY
Penalty
Punishment No such penalty was imposed on the Company during 2014-17.
Compounding :
B. DIRECTORS
Penalty
Punishment No such penalty was imposed on the Directors during 2014-17.
Compounding
C. OTHER OFFICERS IN DEFAULT
Penally
Punishment No such penalty was imposed on Other Officers during 2016-17.
Compounding ‘ '




S. Chandragi&pta & Co,
Chartered Accountants '

INDEPENDENT AUDITOR’S REPORT
To the member of SPR International Auto Exports Ltd.
Report on the Financial Statements

We have audited the accompanying financial Ind AS statements of SPR International

Auto Exports Limited (“the Company”), which comprise the Balance Sheet as at March

31, 2017, and the Statement of -Profit and Loss (including Other Comprehensive

Income), the Cash Flow Statement and the Statement of Changes in Equity for the year

- then ended, and a summary of the significant accounting policies and other explanatory
information. :

Managementfs Responsibility for the Financial Statements

- The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
- financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the
‘Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016.

This ' responsibility also includes maintenance of adequate accounting récords in
accordance with the provisions. of the Act for safeguarding the assets of the Company
and for preventing ~and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of

the Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on
our audit, ' : :

~In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder and the
Order under section 143(11) of the Act.

We conducted our audit of the Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply. with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the Ind AS financial statements are free
from material misstatermnent,

284, Vardhman Charve Plaza-V, 20 Community Centre, K.P. Block, Pitam Pura, Delhi - 110 888, E-mail: onschandra@hotrmail.com
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S. Chandragupta & Co,
Chartered Accountants

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Ind AS financial statements. The procedures selected depend
on the auditor’'s judgment, including the assessment of the risks of material
-misstatement of the Ind AS financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the Ind AS financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of the accounting poiicies used and
the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements. :

Opinion

In our opinion and to the best of our. information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the information required by
the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2017, and its profit, total comprehensive loss, its cash flows and the
changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanatibns which to the
best of our knowledge and belief were necessary for the purposes of our audit. -

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books. -

c) The Balance Sheet, the Statement of Profit and loss including Other
- Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 and Companies {(Indian
Accounting Standards) Amendment Rules, 2016. ‘

e) On the basis of the written representations received from the directors as on
March 31, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company the operating effectiveness of such controls, refer to our-
Separate Report in "Annexure A”. Our report expresses an unmodified opinion on
the adequacy and.operating effectiveness of the Company’s internal financial
controls over financial reporting.

284, Vardhman Charve Plaza-V, 20 Community Centre, K.P. Block, Pitam Pura, Delhi — 410 088, E-mail: onschandra@hotmail.com ]




S. Chandragupta & Co,
_ Chartered Accountants

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

iii.

The Company does not have any pending litigations which would impact its
financial position. X

The Company does not have any iong—tefm contracts including derivatives

- contracts for which there were any material foreseeable losses.

There were no amount which were required to be transferred to the investor
education and protection fund by the company.

The Company has provided requisite disclosures in the financial statements
as regards its holding and dealings in Specified Bank Notes as defined in
the Notification S.0. 3407(E) dated the 8th November, 2016 of the Ministry
of Finance, during the period from 8" November 2016 to 30 December
2016; and such disclosures are in accordance with the books of account

* maintained by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”)

~ issued by the Central Government in terms of Section 143(11) of the Act, we give

in "Annexure B” a statement on the matters specified in paragraphs 3 and 4 of
the Order. .

For 8. Chandragupta & Co.
(Firm Registration No. 009373N)
Chartered Accountants

(S.C. Gupta)

Membership No. 87710

P_lace: New Delhi

Dated: May 12, 2017

284, Vardtiman Charve Plaza-, 20 ‘Community Centre, K.P. Block, Pitam Pura, Delni - 110 088, E-ma onschandra@hotmall e




S. Chandragupta & Co,

' Chartered Accountants

ANNEXURE “A” TO THE IN DEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements'_ section of our report of even date)

INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause
(1) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of - SPR
International Auto Exports Ltd. (“the Company”) as of March 31, 2017 in conjunction
with our audit of the Ind AS financial statements of the Company for the year ended on
that date. '

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financia |
Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

- Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial '
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects. o )

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internai financiai controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controis over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

284, Vardhman Charve Plaza-V, 20 Community Centre, K.P. Block, Pitam Pura, Dethi— 110 088, E-mail: onschandra@hotmail.com :I




S. Chandragupta & Co,
' Chartered Accountants _

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financiai
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting. and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. '

For S. CHANDRAGUPTA & CO.
{Firm's Registration No. 009373N)
Chartered Accountants

(S.C GUPTA)
{Membership No. 87710)
Place: New Delhi
Date: May 12, 2017

: 284, Vardhman Charve Plaza-V, 20 Community Centre, K.P. Block, Pitam Pura, Delhi - 110 088, E-mail; onschandra@hotmail.com j



S. Chandragupta & Co,
Chartered Accountants

ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

()
(ii) .

(i)

{iv)
\2

o

| (vii)

(viii)

The Company has not granted ény loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013.

The Company has not granted any loans, made investments or provided guarantees under Sections
185 and 186 of the Companies Act, 2013, hence, reporting under clause (iv) of Companies
(Auditor's Report) Order, 2016 (CARO 2016) is not applicable; ' ‘

-According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, inclnding Provident
Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty, Value Added Tax, cess and other material statutory dues applicable to it to the
appropriate authorities. _ '

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees” State
Insurance, Income-tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added
Tax, cess and other material statutory dues in arrears as at March 31, 2017 for a period of
more than six months from the date they became payable.

To the best of our knowledge and according to the information and expianations given to us, no
fraud by the Company and no fraud on the Company by its officers or employees has been
_noticed or reported during the vear.

The company has accumulated losses of Rs.17507/~ at the end of the financial year. The
company has not incurred cash losses during the financial year covered by our audit and in
the immediately preceding financial year.

The Company is not a Nidhi Company and hence, reporting under clause (xii) of CARO 2016 is
not applicable. ’ ’ ’

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 188 and 177 of the Companies Act, 2013, where applicable, for all
transactions with the related parties during the year and the details of related party
transactions have been disclosed in the financial statements etc. as required by the applicable
accounting standards. '

In our opinion and according to the information and explanations given to us, during the year, the
Company has not entered into any non-cash transactions with its directors or persons connected
with him and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable.

284, Vardhman Charve Plaza-V, 20 Communiiy Centre, K-P. Block, Pitam Pura, Delhi - 110 088, E-lﬁail: onschandra@ha_tmﬁl.com



(ix)  Sub-paragraph (i), (ii), (iiD), (1v), (v), (vi), (viiD), (ix), (xi), (xtv), (xvi) of clause 3 of the order are
not applicable and have therefore not been commented upon.

For S. CHANDRAGUPTA & CO.
(Firm's Registration No. 009373N)
Chartered Accountants

{S.C GUPTA)
(Membership No. 87710)
Place: New Delhi |
Date: May 12, 2017

L 284, Vardhman Charve PlazaV, 20 Community Centre, K.P. Block, Pitam Pura, De_lﬁi -~ 110 088, E-mail: onschandra@hotmail,cpm



SFR International Auto Exports Limited
Balance Sheet as at March 31, 2017

Note As at Ag at As at
No.  March 31, 2017 March 31, 2016 April 01, 2015
Rs Rs ~ Rs
ASSETS '
Non-current assets - - -
Curfent assets
1) Finandal assets .
(i) Cash and cash equivalent . 4 4,92,716.00 4,76.910.00 4,63,422.00
(i) Other financial assets 5 1,072.00 1,162.00 ' 1,299.00 -
) 4,93,788.00 4,78,072.00 : 4,64,721.00
TOTAL ASSETS 4,93,788.00 4,78,072.00 4,64,721.00
- EQUITY AND LIABILITIES
Equity
a) Equity share capital 6 5,00,000.00 5,00,000.00 ' 5,00,000.00
b) Other equity {17,507.00) (31,467.00) ' (46,885.00)
. 4,82.493.00 4,68,533.00 4,53,115.00
Liabilities
Non-current liabilities - - -
Current liabilities
2) Other Curtent Liabiliies - 7 10,000.00 8,000.00 8,000.00
b) Provistons ) ) 8 - - -
b) Current tax Liabilities (net) 3 1,295.00 1,539.00 - . 3,606.00
' - 11,295.00 9,539.00 11,606.00
TOTAL EQUITY AND LIABILITIES 4,93,788.00 4,78,072.00 4,64,721.00

See accompanying notes to the firancial statements -

In terms of our report attached

For S.Chandragupta & Co.
Chartered Accountants
(irm Registration No.09373N)

(5.C. Gupta)
Proprictor

{(Membership No.87710)

Place : New Dethi
Date: May 12, 2017

For and on behalf of the Board of Directors

Pradeep Dinodia
Chatzman

A.K Taneja
Director
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SPR International Auto Exports Limited
Statement of Profit and Loss for the year ended March 31, 2017

Other income

Total income
Expenses
Other expenses
Total expenses

Profit before tax (TL-IIT)

Tax expense:

1) Current tax

- Current tax expenses

Profit fnf the year (IV-V)

Other comprehensive income

Taotal other comprehensive income
Total Comprehensive income (VI+VID)

Earnings pet share  of Rs. 10/- each)
Basic (Rs) .
Diluted { Rs)

See accompanying notes o the financial statements

In terms of our report attached

For 8.Chandragupta & Co.
Chartered Accountants

{Tirm Registration No.09373N)

(5.C. Gupra)
Proprietor

(Membezship No.87710)

Place : New Delhi

Date: May 12,2017

Note  For the Year ended For the Year ended

No. . .
March 31, 2017 ) March 31, 2016
Rs. Rs.
g - 34,468.00 | 38.634.00
34,468.00 38,634.00
10 14.265.00 - 16,320,00
14,265.00 ] 16,320.00
20,203.00 T 2231400
6,243.00 - ’ 6,896.00
6,243.00 6,896.00
13,960.00 15,418.00
13,960.00 15,418.00
12
0.28 ' 031
0.28 0.3

For and on behalf of the Board of Directors

Pradeep Dinodia
Chairman

A K. Taneja
Director



SPR International Auto Exports Limited
Cash flow statement for the year ended March 31, 2017

' Year ended Year ended

March 31, 2017 March 31, 2016
A. Cash flow from Operating Activities Rs. Rs.
Profit for the year 20,203.00 22,314.00
" Adjustment for : :
- Interest BEarned ' (34,468.000 (38,634.00)
Operating profit before working capital changes ' (14,265.00} . (16,320.00)
* Changes in Working Capital:
Adjustments for increase / (decrease) in operating liabilities 7
- Financial Liabilities and Other current liabilities ) 2,000.00 -
Cash Generated from operations {12,265.00) (16,320.00)
Income Tax Paid - (6,487.00) (8,963.00)
Net cash from operating activities A {18,752.00% (25,283.00)
B. Cash Flow from Investing Activities
" - Interest received . 34.558.00 38.771.00
Net cash (used) in investing activities " B 34,558.00 38,771.00
C. Net Increase/(Decrease) in cash and cash equivalents (A+B) 15,806.00 13,488.00
Cash and cash equivalents at the beginning of the year 4,76,910.00 4,63,422.00
Cash and cash equivalents at the end of the year 4,92,716.00 4,76,910.00
Components of cash and cash equivalents
Balances with banks
- current accounts ’ ‘ 42.716.00 36,910.00
- Other bank balances : 4,50,000.00 4.40,000.00
4,92,716.00 4,76,910.00
Note:

The Cash Flow Statement has been prepared under the indirect method as set out in Indian Accounting Standard - 7 specified under Section 133 of the Act,
as applicable,

In terms of our report attached

For §.Chandragupta & Co. ‘ 7 For and on behalf of the Board of Directors
Chartered Accountants ' '
(Firm Registration No.09373N)
Pradeep Dincdia
Chairman

{S.C. Gupra) )
Proprtetor ’ AK. Taneja
(Membership No.87710) Director

Place : New Delhi
Date: May 12,2017



a) Fully paid up equity shares
{ face value of Rs 10/- each)

7 SPR International Auto Exports Limited
Statement of change in equity as at March 31, 2017

Nos of shares

Rs.

5,00,000.00

5,00,000.00

5,00,000.00

Balance as at Apul 01, 2015 . 50,000.00
Changes during the year . -
Balance as at March 31, 2016 50,000.00
Changes during the year Z
Balance as at March 31, 2017 50,000.00
( refer note 4 )
(b) Other Equity
Retained eatnings
Particulars
Rs

Balance at Apsil 01, 2015 (46,885.00)
Profit for the year 15,418.00
Balance at March 31, 2016 (31,46?.00)
Profit for the year 13,960.00
Balance at March 31, 2017 (17,507.00)

In terms of our report attached
For 8.Chandragupta & Co.
Chattered Accountants

(Firm Registration No.09373N)

~ (5.C. Gupta)
" Proptietor
{Membership No.87710)

Place : New Delhi
Date: May 12, 2017

- For and on behalf of the Board of Directors

Pradeep Dinodia

Chairman

AKX Taneja

Director



SPR International Aute Exports Limited
Notes to the financial statements for the year ended March 31, 2017
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1. ' Corporate information

SPR International Auto Exports Limited (the Company) is a public company domiciled in India and incorporated on May 19, 2006 under the
provisions of the Companies Act, applicable in India. The registered office of the Company is located at 3¢d Floor, Himalaya House,23, Kastucba
Gandhi Marg, New Delhi 110001.

The financial statements of the Company have been approved by the Company's Board of Directors on May 12, 2017.

2. Significant accounting policies

2.1 Basis of accounting and preparation of financial statements

The firancial statements are prepared in accordance with Indian Accounting Standards {Ind AS) under historical cost convention on the accrual basis,
the provisions of the Companies Act, 2013("Act) (to the extent notified) and guidelines issued by the Securities and Exchange Board of India
(SEBI).The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016. : : -

The Company has adopted all the Ind AS standards and the adoption was carrded out in accordance with Ind AS 101 First time adoption of Indian
Accountirig Standards. The transition was carried out from Indian Genenlly Accepted Accounting Principles as prescribed under Section 133 of the
Act, read with Rule7 of the Companies (txccounts) Rules, 2014 (IGAAP), which was the previous GAAP. Reconciliations and descriptions of the effect
of the transition has been summarized in note 3.1 and 3.2. :

Accousting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change int the accounting policy hither to in use.

2.2 Use of estimates

The preparation of the financial statements in conformity with Indian Accounting Standards (tnd AS), requires the Management to make estimates and
assumptions considered in the reported amounts of assets and Habilides and disclosures relating to contingent liabilities as at the date of the financial
statements and the reported income and expenses during the year. The Management believes that the estimates used in preparation of the financial
statements arc prudent and reasonable. Fiture results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

2.3 Revenue recognition

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to Company and the amousnt of income
can be measured reliably, Interest income is accrued on time basis, by reference to the principal outstanding and at the interest rate as applicable.

Other revenues are recognised on accrual basis, except where there are uncertainties in realisation / determination of income and in such case income
is recognised on realisation / certainty.

2.4 Taxes on income

Income tax expense represents the sum of the tax currently payable and deferred t2xation

Current Tax .

The tax currently payable is based on taxable profit for the year. Taxable profit differs from “profit before tax’ as reported in the statement of profit and
loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. -
Deferred tax . ’

Deferred rax is recognised on temporary differences between the carrying amounts of assets and liabilites in the financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. .

Dieferred tax liabilitics and assets are measured at the mx rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Current and deferred tax ace recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directy in equity respectively.

Minimum Altemate Tax .

Minimum Alternate T'ax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income
tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognized as
an asset In the Balance Sheet when it is highly probable that future econemic benefit associated with it will flow to the Company. .

Current and deferred rax are recognised in profit or loss, cxcept when they relate to itemg that are recognised in other comprehensive income or
directly in equity, in which case, the current and defereed tax are also recognised in other comprehensive income or directly in equity respectively.

The carrying amount of deferred tax assets is reviewed ar the end of each reporttag period and reduced to the extent that it is no longer probable that
sufticient taxable profirs will be available to allow all or part of the asset to be recovered,



SPR International Auto Exports Limited
Notes to the financial statements for the year ended March 31, 2017

2.5 Earnings per share
Basic eamings per share is caleulated by dividing profit or loss attributable to the owners of the company by
weighted average number of equity shares outstanding during the finaneial year. The weighted average
aumber of equity sharcs cutstanding during the year is adjusted for events of borus issue, share split and any
new equity issue. .

For the purpose of caleulating diluted earnings per share, profit or loss attributable to the owners of the
company and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares. ’

2.6 Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of
past event, it is probable that the company will be required to setile the obhgation, and a reliable estimate can
be made of the amount of the obligation, _

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into accountt the dsks and uncertainties surrounding the
obligation.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, a receivable is recognised as an asset if it is virtually certain that reimbursement will be received and
the amount of the receivable ¢can be measured rehiably. :

2.7 Contingent liabilities

A disclosure for a contingent Hability is made when there is 2 possible obligation or a present obligation that
muay, but probably will not require an outflow of resources. :

When there is a possible obligation or a present obligation in respect of which the likelhood on outflow of
TESOULCES 1S remote, no provision or disclosure is made.

3. First-time adoption of Ind-AS - : -
Theses finandial statements of the Company for the year ended March 31,2017 have been prepared in
accordance with Ind AS. For the purposes of transition to Ind AS, the Company has followed the guidance
presenbed in Ind AS101-First Time adoption of Indian Accounting Standard, with Apnd 1, 2015 as the
transition date and IGAAP as the previous GAAP. ‘

The transition to Ind AS has resulted in changes in the presentation of the financial statements, disclosures in
the notes thereto and accounting policies and principles. The accounting policies set out in note 2 have been
applied in preparing the financial statements for the year ended March 31,2017 and the comparative
information. A reconcliation of the transition from previous GAAP o Ind AS of the Company's Balance
Sheet, Sratement of Profit and Loss, is given in note 3.1 and 3.2,

3.1 Reconciliation of Balance Sheet as at Aprit 01, 2015

The following reconciliation provides the effect of transition to TND AS from IGAAP in axordance with
IND AS 101

Effect of
. i, As per IND AS
PARTICULARS Previows GAAP | wransitionto | 0 et
IND AS
Rs Rs Ry
ASSETS '
Non-current assets ) - - -
Current assets
2) Financial assets
(i) Cash and cash equivalent 4.63,422.00 - 4,63,422.00
() Other finandial assets - 1,299.00 1,299.00
b) Other current assets 1,299.00 {1,299.000 -
4,64,721.00 - 4,64,721.00
TOTAL ASSETS| 4,64,721.00 - 4,64,721.00
EQUITY AND LIABILITIES
Equity
a) Equity share capital 5,00,000.00 - 5,00,000.00
b) Other equity (46,885.00) - (46,885.00)
4,53,115.00 - 4,53,115.00
Liabilities
Non-current liabilities - : -
Current liabilities
a) Other Current fiabilites 8,000.00 - 8,000.00
b) Provisions 3,606.00 (36060001 - -
b) Current tax fabilities (vt} - 3,606.00 3,606.00
FLGOG.O0 - 11,606.00
TOTAL EQUITY AND LIABILITIES 4,64,721.08 - 4,64,721.00




SPR Isemational Auto Exports Limited

Notes to the financial statements for the year ended March 31, 2017

", 3.2 Réconciliation of Piofitand Loss for the year endeéd March 31,2016 ™~

T'he following reconciliation provides the cffect of transition to IND AS from IGAAP in accordance with IND> AS 101

-~
. L

Previo Effect of
G AA]‘,‘* transition to | As per IND AS
PARTICULARS INT} AS
Rs. Rs. Ra. !
Other income 38,634.00 38,634.00
Total income 38,634.00 - 38,634.00
Expenses
Other expenses 16,320.00 16,320.00
Total expenses 16,320.00 - 16,320.00
Profit before tax 22,314.00 - 22.314.00
Tax expense:
1) Curzent tax - .
- Current tax expenses 6,896.00 - 6,896.00
6,896.00 - 6,896.06
Profit for the year “15,418,00 - 15,418.00
Other comprehensive income - - -
Total other comprehensive income - - -
Total Comprehensive income 15,418.00 - 15,418.00
4. Cash and cash equivalents
Asat Asat As at
March 31, 2017 March 31, 2016 -April 01, 2015
Cusrent Non current " Current Non current Current  Non corrent
Rs. Rs. Rs. Rs. Rs. Rs.
Cash and cash equivalents
Balances with banks -
- current acCOURts 42,716.00 - 36,910.00 - 33,422.00 -
Other bank balances o
- Deposits with banks 4,50,000.00 . 4,40,000.00 _ 4,30,000.00
4,92,716.00 - 4,76,910.00 - 4,63,422,00 -
5. Other Financial Assets
(Unsecured, considered good unless stated otherwisc) As at As at As at
- : March 31, 2017 March 31, 2016 Apri 01, 2015
Current Non-current Current Non-current Current Non-current
Rs. Rs. Rs. . Rs. Rs. Rs.
Interest receivable 1,072.00 - 1,162.00 ' - 1,299.00 -
1,072.00 - 1,162.00 - 1,299.00 -




6. Share capital

Authorised Shares

4,00,000 {previous year 4,00,000) equity shares

of Rs. 10 each

1,00,000 (previous year 1,00,000) preference
shares of Rs. 10 each

il i har

50,000 (previous year 50,000) equity shares of
Rs. 10 each '

b. Terms/nights attached to equity shares

‘The Company has only one class of cquity shares having

share.

7. Other liabilities

Audit fee
Others

8. Provisions

Income Tax (net)

9. Other income

Interest income

- Bank deposits

Shriram Pistons & Rings Limited
Notes to the financial statements for the year ended March 31,2017

As at As at
March 31, 2017 March 31, 2016

"Rs Rs
40,00,000.00 40,00,000.00
10,00,000.00 10,00,000.00
50,00,000.00 50,00,000.00

5,00,000.00 5,00,000.00

5,00,000.00 5,00,000,00

As at

April 01, 2015
Rs

40,00,000.00

10,00,000.00
50,00,000.00

5,00,000.00
5,00,000,00

4 par value of Rs. 10 per share. Each holder of equity share is entitled to dividend and one vote per

As at As at As at
March 31, 2017 March 33, 2026 April 01, 2015
Current Non current Current Non Current Non
current current
8,000.00 . 800000 - 8,000.00 -
2,000.00 - - - - -
10,000.00 - 8,000.00 - 8,000.00 -
Asat Asat As at
March 31, 2017 March 31, 2016 April 01, 2015
Current Non current Cuorrent . Non Current Non
current current
1,295.00 _ - 1,539.00 - 3,606.00 -
1,295.00 - 1,539.00 - _3,606.00 -
Year ended Year ended
March 31, 2017 March 31, 2016
Rs. Rs.
34,468 38,634
34,463 38,634




SPR International Auto Exports Limited
Notes to the financial statements for the year ended March 31, 2017

13. Related party disch

As per Indian Accounting Standard — 24, notified in the companies (accounting standards)

with them are disclosed below -

'flﬂ:"G‘therexpenses' T - o T D
Year ended Year ended
March 31, 2017 March 31, 2016
Rs. : Rs.
Legal and professional 5,625 7,863
Auditors remuneration - Audit fees 8,000 8,000
‘Bank charges ' 460, _ 457
- Printing & Stationery 180 -
14,265 16,320
11. Payment to auditor
(excluding service tax) Year ended Year ended
March 31, 2017 March 31, 2016
Rs. Rs,
As auditor:
- Audit fee 8,000.00 . 8,000.00
8,000.00 8,000.00
12. Earnings per share (EPS)
Year ended Year ended
. . March 31, 2017 ’ March 31, 2016
Profit attiburable to equity sharcholders (Rs) 13,960.00 15,418.00
Weighted average number of equity shares (Nos.) 50,000.00 5000000
Eaming per share
- Basic (Rs.) 0.28 0.3
- Diluted (Rs) 0.28 0.31

Nature of relat d party relati

Holding company

Shriram Pistons & Rings Limited

14. Details of Specified Bask Notes (SBN) transacted during demonetisation period

Other
SBNs denomination Total
. notes
Rs Rs Rs

Closing cash in hand s on 08.11.2016 _ - - -

(+} Permitted receipts
() Permitted payments
() Amount deposited in Banks

Closing cash in hand as on 30.12.2016 - - -

15. Previous year figures have been re-grouped / reclassified, wherever necessary to confirm to current year's
classification. Fygeres in brackets denote previous year Figures.

Place : New Delhi
Date: May 12, 2017

rules, 2015, the Company’s related parties and transactions

For and on behalf of the Board of Directors

Pradeep Dinodia
Chatrman

AK Taneja
Director



