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Shriram_Pistons and Rings Limited & 3‘%’& VW] B Y ERI 9199 A1
/Buy-back of equity shares of the Company Shriram Pistons and Rings Limited
in_terms of SEBI (Buy-back of Securities) Regulations, 2018 [Buyback

Regulations]

1. 39 HUTT U TRIG August 10, 2021 & T & HITHH | TR fhT 7T URSY IRA19-UH (FTUE
e 31 3HTHBR) PTAGHT |
Please refer to the draft letter of offer submitted vide your letter dated August 10, 2021.

2. Hie 9% (FPHR) B & 1d, 319 U8 YA o o i I ar fandt s Hifsan 1 g,
I ffey, WemeR onfe & meaw A o oM aren oig H s (@) [ 918 98 S

TR ERT T o7 8T B T FOpR St IR Forei o X@T ) SReTa-Ut (e i Hfm) & vepe
U T el Ui & STEUE e |

As a Merchant Banker, you are advised to ensure that any statements made to the press or any
other media by way of advertisements, press release, interview etc., either by you or by the
company shall only be based on disclosures contained in the letter of offer.

3. WRa wfayfa iR R &S iyl @ sha grRT arow &) fafTew, 2018 & fafTaw s(ii
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faan g o o wrama-v & gy =i fsar s

In terms of Regulation 8(ji) of the Buyback Regulations, we convey our comments on the draft
letter of offer for the proposed offer, given in Annexure to this letter, which shall be
incorporated in the letter of offer.

. TRTE-T R B S Aeleh BT (@R i) W) 36 0 & U B 1 i i -
fRrawil & iR Dt S R ST 3ik S w1 TR (31w Ui Sra-fard! & iR Jia
fearme | framadt Q) Y Sfa TEE-aR SR SUE STER U ard I /
T SR G AN 3 Urer et oriemaii & FRToR W U H, STel-sTel o g,
HGRGD FGANd [T G |

The letter of offer along with tender form should be dispatched within five working days from
the date of receipt of this letter and offer may open not later than five working days thereafter.
Suitable amendments regarding the revised activity schedule and consequential
effects/compliance of other obligations should be carried out in the letter of offer, wherever
required.

. AT W (3HTRR) B GeR @) aE A Ugd U9 axarad (e Slagde) H Swia
SaEd PP TG SIS (STHR Siagfic) B e Hidt firean €, aife g9 39 oA
JaIEE TR ST G AR Ay € o 7 Suw! 1 fife 1 g o1 i) W g RepfS o ferm
fororart |

You shall submit a soft copy and two hard copies of the printed offer document incorporating
the above mentioned changes for making the same available at our website and for the
purpose of our records respectively before the offer opening date.

. R (e ex) ¥ e frar gon [@fa) TRar axarae (SR SlagHe) TRId
R oTT, IO U8 A% SwE o 3w v A EE suR) &R fewuli o Wy H w
FIGE @ T R Wy @ fie U gU v axae @) Heia gy demet (O
) 7t e T oI | T earal @l it Y g el U grS il H, [ w %
WreEH 3 GRig 1 TS Rl & SaR TR AW A 1 7Y Gl B Wl o W
ISR (BTREIIC) PP GRIGT ST |

The covering letter, whereby the printed offer document is submitted, should specify how each
of our comments mentioned in this letter has been dealt with, giving reference to the relevant
page nos. of the printed offer document. In one of the hard copies of the printed offer
document, changes in the offer document pursuant to comments conveyed vide instant letter
should be duly highlighted.

. O §IIT M U WEE-E (@} i SRy # el Y Y SR S fafet @
Ul Pl S R T, O SUged BRAE Bt S | 9% SifdRed, THR R TR
39 T TRATE-T & 3 W) 941U 1Y Seardi & el qeR B o Sgema 7 ey |

The failure to carry out the suggested changes in the letter of offer as well as violation of
provisions of the Regulations will attract appropriate action. Further apart from above, no other
changes shall be carried out in the letter of offer submitted to us.
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8. GG, URATE-UF (Aex 3 3ifwR) i &R 37 A 9, SO & DUl ifafa, 2013
(T TG, 2013) BT YR 68, URT 69 3R URT 70 F foswht +ff vrae A srar Tt fopaht ot
3dem ¥ ge et rentt, Rred SIaR TRaifad T (3T F e S OR R B8
Hod) 1T 1 g8 B HoR AT SRe g |

The filing of letter of offer does not, however, absolve the company from any provisions of
Section 68, Section 69 and 70 of the Companies Act, 2013 or from the requirement of obtaining
such statutory or other clearances as may be required for the purpose of the proposed offer.

9. IWag Rwfrl o w3 A fod deggr i, ot a1 Rfted gew) & 98
Tt forg o wae srlanel w uldmd wuE T oS |

The above comments are issued without prejudice to the applicability of any approvals to be
obtained under any Laws, Rules or Regulations for the time being in force.

'J-ITCfW/ Yours faithfully,

o -
NE L
Rohan Israni (g7 )
HETd® UGYU® / Assistant Manager
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Annexure / GqA®D
S.No | Contents / Comments
1 Ensure compliance with regulation 24(1) (b) of the Buyback Regulations 2018
that the company shall not issue any shares or other specified securities
including by way of bonus till date of closure of the offer made under the
regulation.
2 Update the data in the draft letter of offer, at all applicable places, as on Record
Date.
3 Ensure compliance with SEBI Circulars dated April 13, 2015 and December 08,
2016 with respect to acquisition of shares through stock exchange mechanism.
Follow the instructions specified by BSE in their circulars issued in connection
with mechanism for acquisition of shares through Stock Exchanges pursuant to
Buy Back.
4 Since the Designated Stock Exchange is BSE, ensure that sellers whose

brokers are not registered with BSE are able to tender the shares through the
buyer broker and make suitable disclosure regarding the same.

5 Ensure compliance of Regulation 9(xi} of SEB! Buy Back Regulations, 2018 with
regard to Escrow Account duly update the details in clause 12.2 of the draft
letter of offer.

6 Information provided vide emails dated August 26, 2021 and September 01,
2021 may be suitably incorporated in the Letter of Offer.
7 With respect to shareholders holding shares in physical form, you are advised to

dispatch letter of offer, as per the timelines prescribed in the Regulations and
ensure that such shareholders have received hard copy of letter of offer before
opening of the offer and submit a report to SEBI after completion of the offer, in
the following format:

S. Total No. | Percent | Date | Mod | No. of No. of No.
No | no.of of age of of e of | shareho | shareho of
shareho | shar | shareho | disp | disp Iders Iders share
Iders es Idingin [ atch | atch | received | tendere s
hoiding | held | 4hysical | of letter of | dtheir | tende
shares in form letter offer shares |redin
in phys of physical in physi
physical | ical offer Iy* physical | cal
form form form form

*In case of letter of offer returned undelivered, submit details of
efforts / steps taken to deliver the same.”
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