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6 DETAILS OF SHAREHOLDING AMD INTENTION OF PROMOTERS AND PROMOTER GROUP TO 3r. | Date of transaction Mature of Hominal | Issue Price / | Consideration | Number of
PUBLIC ANNOUNCEMENT PARTICIPATE IN THE BUYBACK No. transaction value | transfer price| (Cash, other Equity
FOR THE ATTENTION OF THE SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY 61 The aggregate shareholding in the Company of (a) the members of the Promoter Group and persons in fin INR}) ”&EE{':M 'h“:l;?sh Shares
SHARES OF SHRIRAM PISTONS & RINGS LIMITED ("COMPANY") FOR THE BUYBACK OF cantrol of the Company; (b) the directon(s) / trustee(s) of the companies | trusts forming part of the Promoter fin INR) fin INR)
EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE Group; and (c) the directors and key managerial personnel of the Company, as on the date of the Board 5 | Dessrber £ 3017 | 52im of shares T O T 257
BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. Meating, i.e. July 30, 2021, and the date of this Public Announcement, is as follows 34' = : - ?' S EE o 1'54[' '-’l1|}IIII4IZI s
This Public Announcement {“Public Announcement”! “PA"} is being made pursuant to the 6.1.1 aggregate shareholding of the members of the Promoter Group and persons in contral of the Company in 35' Demm:' E. e EEIE b ghzm e 1'933 ﬂlﬂalu?u i515]
provisions of Regulation 7(i) and other applicable provisions of the Securities and the Company. _ _-_— Y Demmh&: 12017 EEIE ﬂf:ham 0 T OIE 318580 ﬁ*lﬁ']
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended Sr | Name No. of Equity % Shareholding | AETRNNE L T i 3”—‘f . s |164]
(“Buyback Regulations”), and contains the disclosures as specified in Schedule Il of the No. Shares held o) Bieconign 12, 7017 | salel s i il 500510 L156)
Buyback Regulations read with Schedule | of the Buyback Regulations. 1. | Mr Luv D. Shrram and Ms. Meenakshi Dass - 38. | December 13, 2017 | Sale of shares 10 1.948 62,336 (32}
FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10/- [RUPEES TEN ONLY) 2. | Ms.Meenakshi Dass and Mr. Luv D. Shriram - : .| December 20, 2017 | Sale of shanes 10 1.824 1,26.984 (66
EACH OF THE COMPANY I:"EQUI'I"'I" EH#HEE"} AT A PRICE OF INR 1,020/ I:RUPEEE ONE as frustees of Deepak Shriram Family Beneht Trusi™ 33,35,668" 14.817 1. | December 21, 2017 | Sale of shares 10 1.914 6,319,276 (334)
THOUSAND TWENTY ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A 3. | Ms. Meenakshi Dass 1135860 5.08 42, | December 22, 2017 | Sale of shares 10 1.024 30,07,212 {1,563
PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE STOCK 4. | Ms. MNandishi Shriram 843 0.004 43. | December 26, 2017 | Sale of shares 10 1831 15,06,180 (780)
EXCHANGE MECHANISM. 5. | Mr. Kush D. Shriram 1 44. | December 27, 2017 | Sale of shares 10 1.829 6,84,795 (355)
Certain figures contained in this Public Announcement, including financial information, have 6. | Mr.Luv D. Shriram and Mr. Kush D, Shriram — : 45. | December 28, 2017 | Sale of shares 10 1,952 7,18,704 (372)
been subject to rounding-off adjustments. All decimals have been rounded off to 2 (two) decimal as trusiges of NAK Benefit Trust 2 : 46, | December 29, 2017 | Sale of shares 10 1,024 2,57 816 (134
pﬂl'?l'ltﬁ. In cartain inﬁtﬂm, ti:| the sum or p&fﬂﬂﬂlﬂgﬂ Ghﬂ!‘lgﬂ of such numbers may nat conform T: Sarva Commencial Private Limited 10,62 561 4.75 47. | January 1, 2018 Sale of shares 10 1024 7.29 196 (379)
exactly to the total figure given; and (i} the sum of the numbers in a column or row in certain 8. | Sera Com Private Limited 9.46,441 4.23 48, | January 2, 2018 | Sale of shares W | 1820 305 440 qa
tﬂhlﬂs may niot mm"ﬂ E:':a':“}r 1o lhﬂ tﬂ"ﬁl ﬁﬂur& given fﬂr Ihﬂt Eduml'l Qr Tow, a, Manisha Commercial Privata Limited .64 Q6 287 49, JEI'ILIEF}' 3, 2018 Zale of shares 10 1.911 21,57.519 I:1'.129']
10. | Shabaam Commercial Privale Limiled 102,320 0.46 50. | January 4, 2018 | Sale of shares 10 1917 10,56,267 (551)
1 DETAILS OF TH.E BUYBACK OFFER AND EUTEAEH F'R]EE . . . Total 1,05.64,400 4731 '53 ] JEHUEF:-'E-E':'JE . ??E.,I?ﬂf i':larﬁ i 1|:| i 1,.921 : .1.3;1_1,!.3,.5.5. HI,EHE] |
T S LT T sl o i i Vo Gl 52 sy 6,201 [Saetwares | 0| 1w8 | maeass | (i
LS : - k : ! | i a [ T] i 4 p - A e
as may be required under applicable laws, approved the proposal for the buyback of not exceeding i{:}:jfgeﬁs f'j']”'g S'hifﬁ ;,"E fointly heild ;” the ’_1'3‘;";&5 :’Eh"-,t_”r E, Sl:‘"g'"" '!{IT h'_:"ﬂ'e'f and 53. | January 9, 2018 | Sale of shares 10 1,014 2.35.186 (143)
3,590,000 (Threa Lakh Fifty Thousand) Equity Shares, representing up to 1.56% of the tatal number of Equity L _'5" naksii Lass (& no i..Er:l In capacily of lrustees of Leepak afifiram Fam 1'*' el Jrusl, 54 | January 10, 2016 | Sale of shares 10 1921 167127 (&7]
Shares in the paid-up share capital of the Company, at a price of INR 1,020/~ (Rupees One Thousand 33,35, 668 Equity Shares are jomtly held in the name of Ms. Meenakshi Dass (17 hotderf and Mr. Luv D 55, | January 11, 2018 | Sale of shares 0 1504 988 176 (519)
Twenty only) per Equity Share ["Buyback Price’} payabie in cash, for an aggregate amount not exceeding Shriram {2 holder) in capacity of frustees of Deepak Shriram Family Bemefit Trust, - - - — .
INR 35,70,00,000/- (Rupees Thirty Five Crore Seventy Lakh only) (‘Buyback Size’) from all the equity ® 2 Equity Shares: aré jointly held in the name of Mr. Luv D. Shriram (1 holder) and Mr. Kush D. Shriram 36. | January 12, 2018 | Sale of shares 0 1.808 114,450 (80}
sharaholdars/ benaficial owners of the Company, including the members of tha promoter and promoter o ot ' g e i 3 57. | January 15, 2018 | Sale of shares 10 1.500 9,34 300 (492)
¥ .- ' ; (2" holder] in capacily of lruslaas of NAK Family Banefit Trust
group of the Company ("Promater Group'), who hold Equity Shares as of Ine Record Date {as defined 58, | February 12, 2018 | Sale of shares 10 1,600 77 400 43)
below) on & proportionate basis through tender offer route in accordance with the Buyback Regulations, 6.1.2 aggregate shareholding of the director(s) | trustes(s) of the companies | trusts forming par of the Promoter : dire! Ml ' x ]
Companies Act, 2013, a5 amended {the “Companies Act’), rules framed thereunder including the Group in the Comgpany: 39. | February 14, 2018 | Sale of shares 10 1.8607 90,325 (30}
Companies (Share Capital and Debeniures) Rules, 2014 as amended ("Share Capital Rules™), and the Sr. | Name of Company | Trust forming Name of tha No. of % Shareholding &0, | March 7, 2018 Marxet purchase 10 1670 36.41,000 2,300
Companies (Managameant and Adminigtration) Bules, 2014, as amendad ("Management Rules’). o the ; : ek T .
exlent applicable, and the SEBI (Listing Qbligations and Disclosure HﬂquiremEmtaslljI Requlations, 2015, as wea.|. ML ot Ui F Ao 1ol HESEiDrInising EAuy S ?1' o LA TELL G e R L LAl oiatos o1
amended {“Buyback™). 1. | Deepak Shriram M. Luv D. Shriram As mentionad in the table 62. | Apnl 12, 2018 =ale of shares 10 1,613 5,900,351 (242)

12 The Buyback Size represents 3.25% and 3.25% of the aggregate of the tolal paid-up equity share capital Family Benefit Trust Ms. Meenakshi Dass at paragraph 6.1.1 above 63, | Apnd 13, 2018 Sale of shares 10 1,606 20,389,003 {1,301)
and free reserves as per the latest audited standalons and consolidated financal statements of the 2. | MAK Bensfit Trust Mr. Luv D. Shriram As mentionad in the table 64, | Apnl 16, 2018 Sale of shares 0 1,609 48270 (30
Company as ai March 31, 2021, respectively, and is within the statutory limit of 10% of the aggregate of the Mr Kush D Shri t h6.1.1 aboy . .
tofal paid-up equity share capitad and free reserves of the Company, based on both standalone and c : i ol . parag.rap . 3 ,E 63, | May 28, 2018 Sale of shares 10 1,601 15,714,098 (384)
consolidated financial statements of the Company, under the Board approval route as per the provisions of 3. | Sarva Lommercial Ms. Meenakshi Diass As menhqned in ihe table 66, | May 30, 2018 Sale of shares 10 1,552 9.26.287 (597
the Companies Act and Buyback Regulabions. Futher since the Compary proposes to buyback not | Privale Limited _ 2 | atparagraph@d.1above 67. | May 31, 2018 Sale of shares 10 1,550 153410 (39)
exceading 350,000 (Three Lakhs Fifty Thousand) Equity Shares, representing up o 1.56% of the total 4. | Sera Com Private Limited™ s, Meenakshi Dass As mentioned in the tabde &8 | June 1. 2018 Sale of shares 0 ] E5D 347 55l 221)
number of Equity Shares in the paid-up share capital of the Company as per its latest audited standalons at paragraph 6.1.1 above : ! . [
and consolidated financial statements as at March 31, 2021. the same is within the 25% limit as per the 5| Manisha Co | N, Meanakshi Dass : : _ 69, | June B, 2013 >ale of shares 10 1.550 1,950 i1)
provisions of the Companies Act and Buyback Regulations. ol Vit S s R elent e o mE"",””i”Eﬂ ".;E E}T 70, | September 3, 2016 | Sale of shares 10 1,406 99,13,904 [7.053)

13 The Buyback Size does not include fransaction costs viz. brokerage costs, fees. lumower charges, thic Lo L - 2 par‘ag..ap _ CENVE 71. | September4, 2018 | Sale of shares 10 1402 B2 17 137 4,435)
HPP“EEHE fanes $IJI:|'I as hu}-bam fax 52’;’-1““1?5 transaction tax, gm and eervices |3].:I stamp lﬂut:.'. e, g, Shabnam '|:EII"I"II:'I".E-I'-EI.‘-'.I| Ms. Meenakshi Dass As mentionad in the able : i g iy . :
eupenses incurred or o be incurred for the Buyback like filing fees payable 1o the Securties and Exchangs Private Limited" at paragraph £.1.1 above 72, | September 5, 2018 | Sale of shares 10 1,398 4910815 13.914)
Board of India {'SEBI'), advisors/ legal fees, public announcement pubSication expenses, prinfing and Note: " Mr Lty D. Shrvam s alsa one of the directors of Sanva Commercial Private Limited, Sara Com Private 3. | September &, 2018 | Sale of shares 10 1,305 /7.68,919 {2,968)
CLAPRLEL. I pOE ek (T Wi Hif ) THSal ANpREIT, 4G, TRMIRAGUON 0¥, | _ Limited, Manisha Commercial Private Limited and Shabnam Commercial Private Limited. As on date, M. Luv D. 74, | September 7, 2018 | Sale of shares 10 1,306 5769916 [4.133]

i Egegufﬁﬁkaﬁ;”&?ﬁﬁﬁﬂﬂf:h ﬁﬂ;ﬁﬁﬂ;Tﬁ*“”’&}'ﬁf&;ﬁ;ﬁﬁ"ﬂW;ﬂgw&:gﬁﬁﬁﬂgzﬁ £ Shriram dioes nof hold any Equity Sharss of the Company except as speciied in paragraph 6.1.1 above, 75. | September 18, 2018] Sale of shares 10 1368 | 1.26,02.970 (9,015]
inr:'*udiﬁg the Share Capital Rules and the I'.'Ia:'rlwl anement Rules, 1o the extent applicabla, E.u:,-baxtk 6.1.3 aggregate shareholding of the directors and key managerial personne! of the Company in the Company: 76, | Septernber 19, 2018 | Sale of shares 10 1.400 1,32,06 200 {9.433)
Regulations read with SEBI Circulars (25 defined below), and the SEBI (Listing Obligations and Disclosure Sr. | Name Designation No. % Shareholding 77. | September 21, 2018 Sale of shares 10 1.401 1,38 55 791 {9,890
Reguirements) Reguistions, 2015 as amended ("Listing Regulations’), subject o such other approvas, Mao. Equity Shares i
permissions, consents, exemplions and sanclions, as may be necessary and subject to any modifications S ) - quity . ; LR -MEECE‘-E:E!-?EE--- - -EEEIFH-E!E@»- - el .ol l_.E.'.-;l'*J._
and conditions, i any, as may be prescribed by SEBI, Registrar of Companies, Delhi & Haryana, Mational [ Ms. Meenakshi Dass Directos As mentioned in the table 79. | August 21, 2020 | Sale of shares 10 534 144,544 (241)
Stock Exchange of India Limited (“NSE") andior other authoriies whie granting such approvals, at paragragh 6.1.1 above 80, | August 24, 2020 | Sale of shares 10 505 60,105 (101)
permissions, sanctions and exemptions, which may be agreed by the Board, 2. | Mr. Luv D. Shriram Whale Time Director As mantioned in the table 81, | August 25,2020 | Sale of shares 10 505 59 500 (100)

15 The Equity Shares are listed on NSE. The Buyback shall be undertaken on a proportionate basis from al at paragragh 6.1.1 above 22 | Auousi 26 2020 | Sale of sh 10 a00 =406 000 4010
the equity shareholders [ beneficial owners of the Company, including the members of the Promater Group, . - ok R 0, e e i ALl waLY
who hold Equity Shares as at August 12, 2021 (lhe "Record Date’) (such shareholders ‘Eligible 3. | Mr. Ashok Kumar Taneia | Manageng Director & Chief Mentor 18 83, | August27,2020  |Saleofshares | 10 604 6,07,070 {1,008)
Shareholders”) through the tender offer process prescribed under Regulation 4{nv)(a) of the Buyback 4. | Mr. Maves: - Altemate C s Saerat AM 84 | August 282020 | Sale of sh T B0 1 R0R "B
Regulations and shall ba imglementad using the stock e:-:changa mechanism as spacified by SEBI in fis . : en Aganal LA, L2 : iﬁ;us 1' Eaeq{s ks 1 1' r 2
circular bearing reference number CIRACFDPOLICYCELLA/2015 dated April 13, 2015 read with the circular Note. & gust 31, 2020 ale of shares 0 600 A0 )
bearing reference numbes CFOIDCR2/CIRPI2016/131 dated December 9, 2016 and such other cirgulars or " 3 Equity Shares are held by Mr. Naveen Agarwal in his own name and 1 Eguity Share is held jointiy by 85, | September 8, 2020 | Sale of shares 10 615 26,18,055 {4,257)
mgcaﬁf?é BEFE cl'l_'lﬂf,' ::ne app:icilsllle. indﬂiﬁe agy arr:errdmﬁnm or 5:151151? rrmdiﬁ;:tﬁna for theh ime bedwq M. Naveen Agarwal with Ms, Vandana Agarwal, 87, | September 9, 2020 | Sale of shares 10 &07 1,148,365 {195)
in force |° irculars”). In this regard, the Company will reques ko provi & dcquisition window ; : e ;

o Eaialialing endevicia it Bty Stiavas rvker e B sback and-lor s pUrrkeks of ks sk - HEE Wl 6.2 Mo Equity Shares or other specified securities in the Company were :alther Durchase_d or sold by {a) 1I1:3 88, | September 10, 2020 | Sale of shares 10 &00 30,000 (50
be the designated stock exchange. members ':'fr “JE? Promoter G"E""F" and {F'EE":'“ wha ar‘"ah'" ;"J”t"':'l c—-éhe Company. idt"J the '*"‘5‘3;'3"‘[;!; 89, | Seplember 11, 2020 | Sale of shares 10 600 60,600 (101)
2 . . . . . . trustee(s) o comganies | trusts forming parl of the Promoter Group: and (c) directors and ke .

1.6  The Buyback from the Eligible Shareholders who are residents cutside India including non-resident Indians, Lo : : e . 90, | September 14, 2020 | Sale of shares 10 G0 1,02 600 (171)
forsign nationals, foreign corporale bodies (meluding erstwhile overseas comporate bodies), forsign managerial pers_nnnel of I:i'%e Company, dl_Jnng a pariod of E_ [s.x]_ mun1hs preceding the date of the Board Total 135,860
institutional investorsforeign portfolio mvestors, shall be subject to such approvals, if any and to the extent Meeting where the Buyback was approved and the dafe of this Public Announcement. —————— =
necessary or reguired from the concemed authorities. including approvals from the Reserve Bank of India | 6.3 Intention of certain members of the Promater Group and persons in control of the Company to participate in Ms. Nandishi Shriram
[‘RBI") under the Foreign Exchange Managerment Act 1999 and the rules and regulations framed the Buyback: ar. | Date of transaction| MNature of Mominal| Issue Price | | Consideration | Number of

- ared io be taken 1 ars. . ; . ; ;
thereundsr, and that such appr-::-'..-als shall be required ko be laken by such nor-tesident shareholders In terms of the Buyback Regulations, under the tender offer route, the members of the Promoter Group and No. transaction value | transfer price| (Cash, other Equity

1.7 Interms of the Buyback Reguiations, under tender offer route, the members of the Promoter Group have the ; Y : : {inINR) | per Equity than cash Shares

iy . : persons in control of the Company have an option fo partiopate in the Buyback. In this regard, certain
apban to participate i the Buyback. Accordingly, certain mambers of the Promaler Group have expressed _ : : Share atc.)
their intention o participate in the Buyback wide their letfers dated July 30, 2021 and may tender up 1o 2n maml:_var:; n_[ the Promoter Gr:_-up anu:! persons in control of the Company have exprassed their intention 1o R S WR
Eggrﬂga‘le maxin-_.'um Df 135.&4.39? Eqml-!lr SI'IEI'EE- or 5u|j'| h]wer nlj!'nher Df qu."‘“l' Share.s in a.:mr.dance p-EI.:"IIEIpEl:E I thE Euﬁlﬂa‘:k l"l'l:llﬁ' th‘ﬂ" I'BHE'[S dah‘:l'j .i'lJl},-' 3'] 2”21 EI‘lI:I mﬂ'ﬁ' tﬁf‘l‘d‘ﬂr IJI:! 1o ?n Eggrl.igﬂﬂ - - “n ’ “n f
with tha provisions of the Buyback Reguiations or terms of the Buyback or permitted under the applicable maximum of 1,05,84,3097 Equity Shares, or such lower number of Equity Shares as required in compliance 1. | September 13, 2016 Inharted through
|law. The maximum number of Equity Shares to be tendered by each member of the Promoder Group have with the Buyback Regulations or terms of the Buyback or permitted under the applicable tew, Please see will from Late Shn
been detaded in paragraph 6.3 of this Public Announcament, below the maximum number of Equity Shares 1o be landered by each member of the Promoter Group and Despak C. Shriram| 10 - - 943

1.8 The Buyback will not rasull in amy benafit to the membars of the Promater Group or any direclors of the persons in controd of the Company: Total 943
Company excapl 1o the exlent of the cash congsideration received by them from the Company pursuant to : sl D .
thesr respective parficipation in the Buyback in their capacity as eqguily sharehoiders of the Company, and Sr; | Wame of the Promoters and Promoter Graup Mascimum Number of Equity Shares Sarva Commercial F"”_“E Limited _ w— —
the change in their shareholding as per the response received in the Buyback, as a result of the No. | entity and persons in control of the Company intended to be offered Sr. | Date of transaction|  Nature of Nominal | Issue Price | | Consideration | Number of
etinguishment of Equity Shares which will lead fo reduction in the aquity share capital of the Company post 1. | Mr. Luy D. Shriram and Ms. Meenakshi Dass - No. transaction value | transfer price| (Cash, other Equity
Buyback. Pursuant to the complation of the Buyback, the public shareholding of the Company shall not fall as trustees of Deepak Sheiram Family Banefit Trust 13,35 668 {inINR) | per Equity than cash Shares
below the minimwm level required as per Regulation 38 of the Listing Regulations. Any change in voling : x Share atc.)
rights of the prometer and promoter group of the Company pursuant to completion of Buyback will nat result 2. | Ms. Meenakshi Dass and Mr. Luv D. Shricam - fin INR) fin INR)
in any change in control over the Company. as trustees of Deepak Sheiram Family Benefit Trust 33,35,668

18 Acopy of this Public Announcement i available on the websile of the Company (wwwi.shrirampistons.com) 3. Ms. Meenakshi Dass 11,35,860 & E‘EEFET?-E-F-?--'J-HEH— _F-jﬁ_[HF_tTFEEEDHELEE a0 L i Ll
and is expected to be available on the website of SEBI {www.zebi.gov.in) during the period of the Buyback T = Sh r 2. | August1, 1991 Bonus issug 10 . . 3817
and on the website of NSE {www.nseindiacom). . HAnel B i) i 3. | March 30,1982 | Market purchase | 10 12.25 421,400 34,400

1.10 Participation in the Buyback by Eligible Shareholders may trigger tax implications in India and in their 5. | Sarva Commercial Private Limited 10,652,561 4 | July 76, 1904 Bonus lssue BRETT R g 210170
counlry of residence. The transaction of Buyback would atso be chargeable to securilies transaction tax in g Sara Com Private Limited 9 46441 T T R YT T ATy . e B o=y R e
India, In dug course, Eligible Sharsholders will receive a letler of affer, which will contain & more detailed : Em_ e .|rr1| Ef — o 3. | February 16, 1986 | Market purchase 10 15.04 2,43 385 19,440
nate on taxation. However, in view of the particularized nature of tax consequences, Eligible Shareholders 7. | Manisha Commercial Private Limited 6,64.936 | B. | January 4, 1897 Markel purchase 10 .71 2,40,980 7600
v oo Sut o i s S B | Shabnam Commercial Private Limied 102,320 7| November 10, 1997 | Bonus issue 10 : 2,79,244

3 NECESSITY FOR THE BUYBACK Total 1,05,84,397 8. | November 1;213-3-3 Bonus issue 10 - - 5,548,483

24  The Buyback is a capital allocation decision taken by the Company. The Buyback is baing undertaken, inter- | &4 The details of the date and price of acquistion! sale of the Equity Shares by the members of the Promoter 4. [ uly 28, 2006 Sale of shares il 43.00 17,595,695 (4,413}
affa, for the following reasons Group and persons in control of the Company who intend (o participate in the Buyback are sel oul below: Total 10,562,561

2.1.1 The Buyback will help the Company to dstribute surphus cash lo its shareholders holding Equity Shares in Deepak Shriram Family Benefit Trust Sera Com Private Limited
propartion 1o their sharcholding, thereby, optimizing returns to the shareholders and enhancing the overall Sr. | Date of transaction|  Nature of Nominal| Issue Price | | Consideration | Number of Sr. | Date of transaction| Matureof | Nominal | Issue Price / | Consideration | Number of
snareholders valve, No. transaction value |transfer price| (Cash, other | Equity Ne. transaction value |transfer price| (Cash, other | Equity

212 The Buyback, which is being implemented through the tender offer route as F'I'EEIETIDEU under the Buyback (inINR) | per Equity than cash Shares {in INR) | per Equity than cash Shares
Regulations, would involve allocation to the small shareholders, the higher of {2} number of Equity Shares Share etc.) Share alc.)
entilled as per their holdings; or (b) 15% of the number of Equily Shares to be bought back, reserved for the in INR ; hiH b N ik
emall sharsholdars. The Company beliaves that this reservation for small shareholders would benefit a large (in INR} (in INR) {in INR}) {in INR]
number of public shareholders, who would get classified as “small shareholder® in accordance with the 1. | December 2, 2005 | Gift by Late Shri 1. | August 02, 15969 Marxet purchase 10 13.09 74,585 5,700

i ﬂngmhas per Regulation 2(1){n) of the Buyback Regulations; Deepak C. Shriram| 10 66.,69.336 2. | August 01, 1891 Bonus issue 10 - - 5,700

v e Buyback may help in improving return on equity, by reduction in the squity base, improvement in f
eamings per EBquity Share and enhanced retunn on invested capital which may consequentially lead to a Z. | Saplember 18, 2013 | Market purchasa 1o 10 200,000 2,000 3. | May 28, 1993 Sale ﬁr_mam 10 12.00 68400 (5700}
long-term increase in shareholders’ value, The Buyback will not in any manner impair the abiity of the Total 66,71,336 4. | July 26, 1564 Bonus issue 10 : 2 28,500
Company to pursue growth opportunities or meet its cash reguirements for business operations and for Ms. Meenakshi Dass 5. [ July 26, 1954 Market purchase 10 12.56 54,05 044 4,30 242
confinued capital invesiment, as and when requirad; and : - - - - . e ber 26 1995 | Sale of sh 0 17 56 5 36 532 47 712

214 The Buyback gives an option to the shareholders holding Equity Shares, who can choosa lo participate and = | Bmmtirenasmtion, SRR Nl ISB“J"@" ol i el o ,Eiﬂem e1r 1' 22T e = = e el
get cash in Beu of Equiy Sharss lo be accepted under the Buyback offer or they may choose not o Mo transaction value | transferprice| (Cash, other |  Equity | 7. | February 16, 1956 | Market purchase | 10 15.08 4,39,600 29,160
participale and enjoy a resultant increase in their percentage shareholding, post the Buyback, without any (inINR) | per Equity | than cash Shares B. | November D4, 1997 | Market purchase 0 3.7 5,13,200 28,800
additional investment. [;";:‘;] [im]m B, | November 101957 | Bonus issue 10 : - 4,79 690

3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, AND ITS PERCENTAGE OF THE 11 1 c
TOTAL PAID-UP CAPITAL AND FREE RESERVES AND SOURCES OF FUNDS FROM WHICH T | Febriary 3, 2000 |Tnherted raugh 10, LADNR TR LR 1908 i shen 0 s SN | (550000
BUYBACK WOULD BE FINANCED ; : sl I';Llﬁl;]al'll:l 10 i ) 12.40.176 M. | October 24, 2000 | Market purchase 10 20.11 b, 71,850 28 441

31 The maximum amount reguired for Buvback will not exceed INR 35,70,00,000/- (Rupees Thirty Five Crore 5 Oiober 3 2017 Sale of shares 0 TEm 5 06 55d ' il113:l 12, | November 01, 2000 | Bonus issue 10 - - 4,37.820
Seventy Lakh only) (excluding Transaction Costs), The Buyback Size constitutes 3.25% and 3.25% of the ' ' ' — — 13, | July 12, 2002 Market purchase 10 8068 60,39,100 8,600
aggregate of the total paid-up equity shars capital and free reserves as per the latest audited standalone 3. | Oclober 4, 2017 Sale of shares 10 1,840 2,53,920 {136) 14, | Seplember 19, 2002 | Market purch 0 354 372 300 3 800
and consolidated financial statements of the Company as at March 31, 2021, respeciively, which is withen 4, | Ociober 5, 2017 Sale of shares 10 1,835 5 505 (3 ' E_ = i el - i LS ! .
the statutory limit of 10% of the total paid-up equity share capital and free reserves of the Company as at 5 | Octoher B 2017 Sale of h 0 1825 15675 a5 15, [ May 25, 2019 Market purchase 10 1039.23 4,16,732 401
March 31, 2021 and is in compliance with Regulation 4{i) of tha Buyback Regulations and Section 68(2) of : bl it ' ' 123) Total 0 46 441
the Companies Act, 6. | October 8, 2017 Sale of shares 10 1,803 4 85,007 |268) Marniaha & T Privals Lirmived —

32 The funds for the implementation of the proposed Buyback will be sourced oul of the free reserves of the 7. | Ociober 10, 2017 | Sale of shares 10 1810 3.78,290 (208) e T : i —

Company andior such olher sources as may be permitied by law. The funds borrowed from banks and 8| Ociober 11, 2017 | Sale of shares 10 1895 35 1A BOD (1.928) Sr. | Date of transaction|  Matureof | Nominal | |ssue Price/ | Consideration | Number of
financial institutions, if any, will not be used for the Buyback. S T aer 12' T P T 0 1'333 5 E?‘IB-E:CI y 086) No. transaction value | transfer price| (Cash, other Equity

3.3 The Company shall transfer from its free reserves andlor such other sources as may be permitted by law, a : ' ' S . _ {inINR) | perEquity | than cash Shares
sum equal 10 the nominal value of the Equity Shares bought back through the Buyback to the capital 10. | Oclober 13, 2017 | Sale of shares 10 1825 317,550 {174) Share etc.)
redernption reserde account and the details of such fransfer shall be disclosed in its subsequant audited 11, | Oclober 16 2017 | Sale of shares 10 1,825 5 BT8R0 [322) jin INR} fin INR)
financial slateament. ; P : =

12| Noverber2, 2017 |Saleofshares | 10 | 2232 | 1,19.08565 336 1 [Mar30, 1992 |Markatpurchase | 10 | 1225 | 694722 5,712

4 Eﬁ"?ﬁ%ﬂ FEIIE‘E FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING AT THE 13 | Novernber 3, 2017 | Sale of shares 0 5 286 177 33.020 (5,570} 2. | May 28, 1993 Markat purchase 10 12 0R 7d. 742 5700
anly) per Equitg.r Share 15. | Movember 7, 2017 | Sale of shares 10 211 14,50 656 (BE4) 4. | Seplember 26, 1995 | Market purchase 10 13.07 5,58, 056 4212

4.2 T?ﬁﬂhﬂuﬁﬁcgri:& has been amved af 413!I“‘.E_r mnsitdemghvar;imts fﬁrl,zurﬁ including, tlg.lthnﬂt Ilrni_tad o zhec{lelr; 16. | November 8 2017 | Sale of shares 10 2112 15,48 096 (733) 8. | November 10, 1997 | Bonus issue 10 - - 417,184
worth of the Company, price eamings ralio, impact on other financial paramefers and the possible impact o - : M 1 - : 1 3 ” :
Buyback on the eamings per Equity Share, the trends in the volurme weighted average prices and the 17,. | Novefberd, 017 | Sl of sharss i 4,089 2124513 (1.017) ; eilien Sl 00 | Sahin e : , i
closing price of the Equity Shares at NSE where the Equity Shares are listed, 18. | Novernber 10, 2017 | Sale of shares 10 2,40 8,16,000 {400) | 7. |March30, 2001 |Ssleofshares | 10 | 10.00 1.10,00.000 | {11,00,000)

431 The Buyback Price raprasants: 19. | Movernber 13, 2017 | Sale of shares 10 2 000 43,10,000 (2. 156) 8. | March 30, 2002 Market purchase 10 10.08 10,075 1,000

411 premigm of 8.83% over the volume weightad average markat price of the Equity Shares on NSE during the 20, | Movember 14, 2017 | Sale of shares 10 1,940 1,003,530, 080 (5,191) 9, | July 02, 2002 Market purchase 10 49.51 85,21 .607 535,200
E,L!;S;;.' e, guyb;ﬁ?ﬁﬁ O e 0 T TN o EE QF e e R e s Mg whesen) 21. | Novernber 15, 2017 | Sale of shares 10 1982 1 60,542 81 Total 6,64,036

¢ ; o 20 | Nevember 16, 20 e of g 4T | Shabnam C jal Private Limited

4,32 premium of 20.91% over the volume weighted average market price of the Equity Shares an NSE during the 22, | Novsrnber 16, 2017 | Sale of shares 19 1995 £.93,265 (147) skt b A ikl i
3 (three) months period preceding the date of prior infimation o NSE of the date of the Board Meeting 23. | November 17, 2017 | Sale of shares 10 1,996 11.17,760 (560) Sr. | Date of transaction|  Nature of | Nominal | Issue Price [ | Consideration | Number of
wherein proposal of the Buyback was to be considered. 24, | November 20, 2017 | Sale of shares 10 1.979 4.33,468 1218) i WrEnnaEton “‘; “I';:I'ﬂ “::ff;;ﬂr}“ [?l;'::rc‘:‘::f SE;:I'EE

4335 premium of 20.35% over the volume weighted average market price of the Equily Shares on NSE during the 1
B0 (sixty) trading days period praceding the data of prior infimation fo NSE of the date of the Board Mesting  25. | November 24, 2017 | Sale of shares | 10 AL e B Share ete.)
wharein proposal of the Buyback was to be considared. 26. | Novernber 27, 2017 | Sale of sharas 10 2100 1,55, 387 {74) {in INR) {in INR}

44 Prarium of 8.55% over the closing price of the Equity Shares on NSE as on the infimation Date i, July 26, 27. | Novernber 28, 2017 | Sale of shares 10 2,061 10,071,546 {456) 1. | Novemnber 4, 1997 | Market purchase 10 .71 3,67.6820 11,600
2021 28. | Novenber 29, 2017 | Sale of shares 10 2,085 2.77,305 (133) 2. | November 10, 1997 | Bonus issue 10 - - 11,600

5 :L?E;Lr:ﬁga:mﬁgsg: EUILEhH:nT?n;Eﬂ ngﬁﬁﬂﬁ:\;: Tgﬁ: 5:%3 Bst::;Aé::” Shares 29. | Movernber 30, 2017 | Sale of shares 10 2,053 f1,580 {30} 3. | March 31, 2000 Market purchase 10 18.00 1,62,000 4,000

| :i' | IJ:" X | H o, [ | :5' 1] I:|I' -8 F o
representng up to 1.56% of the fotal number of Equilty Shares in the paid-up share capial of the Company 30. | December 1, 2017 _ | Sale of shares 10 2,050 241,900 ”1_3:' | 4| October 31, 2000 | Marketpurchase | 10 |  20.18 382524 18,960
as per its latest audited standalone and consolidated financial statements as at March 31, 2021, at the 31. | December 4, 2017 | Sale of shares 10 1,974 3048 {2) § | November 1, 2000 | Bonus issus 10 51,180
Buyback Price {ie. INR 1,020 (Rupees One Thousand Twenty only) per Equily Share] aggregating to 7 i 1 138 ;
INR 35, 70,00,000/- {Rupees Thirty Five Crore Sevanty Lakh only). | 32, | December 5, 2017 | Sale of shares 10 3 2.55 808 {136) | || Total U] ]_.E-!I!_H[I )
: 1 : cominged oo nest page..
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CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
REGULATIONS AND THE COMPANIES ACT:

All the Equity Shares of the Company are fully paid up.

The Company shall not issue and allot any Equity Shares or other specified sacurities (including by way of
bonus) from the date of the Board Meeling tll the expiry of the Buyback period, i.e. the date on which the
payment of consideration is made to the shareholders who have accepled the Buyback

Unless olherwise specifically permitied by any relaxation issued by SEBI andlor any other regulatory
authority, the Company shall not raise further capital for & period of 1 (one) year, as prescribed under the
provisions of Regulation 24(iNf) of the Buyback Reguiations, from the expiry of the Buyback period, i.e. the
date on which the payment of consideration is made fo the shareholders who have accepied the Buyback,
except in dizcharge of ifs subsisting obligations.

The Company, as per the provisions of Section 63(8) of the Companies Act, will not make a further issue of
the same kind of shares or other securities including allotment of new shares under Section 62(1)(a) or ather
specified securities within a period of 6 (six) months except by way of 8 bonus issue or in the discharge of
subsisting obligations such as conversion of wamants, stock oplion schemes, sweat equity or conversion of
preference shares or debentures into equify shares

The Company shall mot withdraw the Buyback after the draft ketter of offer is filed with 3EBI or public
announcement of the offer to Buyback i made.

The Comgany will ensure consequant reduction of its share capital post Buyback and the Equily Shares
bought back by the Company will be extinguished and physically destroved in the manner prescribed under
the: Buyback Requlations and the Companies Act withn the specified tmelines,

The Company shall not buyback kocked-in Equity Shares and non-ransferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable.

The consideralion for the Buyback shall be paid by the Company only in cash.

The funds bormowed from banks and financial institutions, if amy, will not be used for the Buyback.

The Company shall not buyback its Equity Shares from any parson through negaotiated deals whethar on or
aff the stock exchanges or through spol transactions or through amy private arrangemant in the
implementation of Buyback.

There are no defaults subsisting in the repaymant of any deposits [inchuding inferest pavable thereon),
redemption of debentures or preference shares, payment of dividend or repayment of any term loans fo any
financial inslibudion or banks (Emcluding interest payvable thereon)

The Company has been in compliance with Sections 82, 123, 127 and 129 of the Companies Act.

The aggregate amount of the Buyback ie. not exceeding INR 35.70,00,000V- (Rupeas Thirty Five Crore
Seventy Lakh only) doas not excead 10% of the aggregate of the total paid-up equity share capital and free
reservas of the Company as per the [atest audited standatone and consolidated financial staterments of the
Company as at March 31, 2021

The maximum number of Equity Shares proposed to be purchased under the Buyback i.e., not exceading
3,50,000 (Three Lakh Fifty Thousand) Equity Shares, does not exceed 25% of the tofal number of Equily
shares i the paid-up equity share capital of the Company as per the latest audited standalone and
consolidated financial statements of the Company ag-at March 31, 2021.

The Company has not undertaken a buyback of any of its securities during the period of 1 (one) year
immadiately praceding the date of the Board Maating.

The Company shall nol make any offer of buyback within a period of 1 (one) year reckoned from the date of
expiry of the Buyback period ie, the dale on which the payment of consideration is made to the
shareholders who have accepted the Buyback.

The Company shall comply with the statwtory and regulatory timelines in respect of the Buyback in such
manner as prescribed under the Companies Act andior the Buyback Regulations and any oiher applicable
laws.

The Buyback shall be complated within a period of 1 (one) year from the data of passing of the Board
resolution approving the Buyback,

Thers is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act. as on date.

The ratic of the aggregate of secured and unsecured debis owed by the Company shall nof be more than
twice i paid-up capital and free reserves after the Buyback, based on standalone and consclidated
financial statements of the Comgany, as prescribed under the Companies Act and rulez made thereunder
and Buyback Regulations.

The Company s not buying back its Equity Shares so as o delist its shares,

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies, or through any invesiment company or group of investment
Companies.

As per Regulation 24{ile) of the Buyback Regulations, the members of the Promoter Group, and their
associates, shall mot deal in the Egquity Shares or other specified securities of the Company either through
the stock exchanges or off-market fransactions (including inter-sa transfer of Equity Shares amaong the
members of the Promalar Group) fram the date of Board rasolution approving the Buyback till the closing of
the Buyhack offer

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

As required by Clause (x) of Schedule | of the Buyback Reguiations, the Board hereby confirms that it has
made full enquiry into the affairs and prospects of the Company and after taking inte account the fimancial
posifion of the Comgany, the Board has formead an opinion, that:

immediately following the date of the Board Meating, thare will be no grounds on which the Company could
be found unable o pay its debts, if any,

a5 regards the Comgpany's prospecis for the year immediately Tollowing the date of Board Meeling, and
having regards 1o the Board's intention with respect to the management of the Company's business during
that year and fo the amount and characier of the financial resources, which wilf, in the Board's view, be
available to the Company during that year, the Comgpany will be able to meet is Eabilities as and when they
fall due and will not be rendered inzoheent within a period of 1 (one) year from the date of the Board
Maeting: and

in forming its opinion aforesaid, the Board of the Company has taken into account the abilties (including
prospective and contingent liabilites) as if the Company were baing wound up under the provisions of the
Companies Acl, or the Insolvency and Bankruplcy Code, 2016, as applicable,

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY
AUDITORS

The text of the report dated July 30, 2021 of Deloitie Haskins & Selfis, Chariered Accountants, the Statutory
Auditors 'of the Company, addressed to the Board of Directors of the Company is reproduced befow:

Quote

Ta,

The Board of Directors,

Shnram Fistons & Rings Limited
I Floor, Himalaya House,

23, Kasturba Gamai Marg

e Dt - 190001

Re: Statutory Auditor's Report in respect of proposed buyback of equity shares by Shriram Pistons &
Rings Limited {“the Company”) in ferms of Clause (xi) of Schedule [ of the Securities and Exchange Board
of India (Buy-Back of Securities) Regulations, 2018, as amended (“the Buyback Regulations”)

1.
2

This Repovt is issued in accordance will the terms of our engagement eiter dafed Jwy 26, 2021.

The Board of Directors of the Company have approved a proposal for buyback of 350,000 equily shares of -

Fs. 10 at a price of Rs. 1.020 per equity share of the Company al Iz Meeting heid on July 30, 2021, in
purgiance of the provisions of Secions 68, 69 and 70 of Ihe Companies Act, 2013, as ameanded (the “Act’)
and the Buyback Reguiahons. We have been requested by the Management of the Company o provide a
report on the sccompanying “Statement of Permissibie Capital Payment (including premium) 85 af March
31, 20277 (Annexure A) (hereinafier referred fo a5 the "Sisfement™). This Sfatemend has been prepared by
the Management, which we have initialed for the purposes of identification only

Management’s Responsibility.

3.

The preparation of the Statement in compliance with Sechion 68{2)(c) of the Act. Regulation 4{i} of the
Buyback Regulations and the proviso fo Requiation Sfilbiof the Buyback Reguiations and in compliance
with the Buyback Regulabions, is the responsibiily of the Management of the Company, ncluding the
computation of the amount of the permissible capial payment (including premiuwm), the preparabion and
mainfenance of all accounting and other relevant supporting records and documents. This responsibilify
includes the design, implementation snd maintenance of intemal controlz relsvant fo the preparation and
presentalion of the Slatement and applying an apgropriate basizs of preparation; and making estimates that
arg reasonable in the circumslances.

i the absance of any definition of or guidetine for Tnsolvent” in the Buyhack Regulations, te Company has
considered a siluation for nof being able lo continue as going concern (a8 mentionsd m Sfandard on
Auditing 570 {Revised) issued by Instiufe of Charlered Accounlants of India) for & perod of 1 year from July
30, 2021 as “Insohvent”.

Auditor's Responsibility:

g,

L

Purzuant to the reguiremenis of the Buyback Requiafions, it is our responsibdlify fo provide 5 ressonable
agsuramnce hat

we have inquirad info the state of affairs of the Company in refation fo the annual audited standalone and
consofdaled fnancial stalements as al March 31, 2021 which was adopled by the Members of the
Company at the Annual General Maeling held on July 6, 2021,

fhe amount of permissible capital payment 85 stated in Annexure A, has been defermined considering fhe
annual sudifed sizndalone and consoiidsted fnancial sfatements az af March 37, 2021 in accordance with
Section §8/2)c) of fhe Act, Reguiation 4)1) of the Buyback Regulations and the proviso fo Reguwalion Silb
of the Buyback Regulalions; and

the Board of Directors of the Company. in thair Meating held on Jwy 30, 2021 has formead the opimlon ag
specified in Clawse (x) of Schedule | to the Buyback Reguiations, on reasonable grounds thal the Company
will med, having regard o is stale of affairs, be rendered nsolvent (as deflned in management responsibility
above) within & period of one year from the aforesaid date with regard fo the proposed buyback are
declared.

The annual standslone and consolidated financis! stafements referred fo in paragraph 4 above, have been
audited by ws, on which we have issued an wemodified audi opimion in our repors dated May 7, 2027, We
conducted our audit of fhe annwal standalone and consolidated financia! stafements i accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applcabls authonfalive
pronauncements issued by the instiute of Charered Accountants of India, Those Standards require thal we
plan and perform the audit fo oblain reasonable assurance about whether the financal statements are free
of matenal misstefernent. Qur audit was not planned and performed in connection with any fransachons fo
identify matters that may be of pofenfial infersst to third parties.

We conducted our examination of the Statement in accordance with the Guidance Note on Auwdit Repaorts

and Certificates for Special Purposes (Revised 2016), ssued by the instifute of Chartered Accounfants of -
Incia (the *Guidance Note®) and Standards on Audifing specified under Section 143(10) of the Act, i so far

as applicable for the purpose of this caftificate, The Guidance Nole reqiires thal we comply with the athical
requiraments of the Code of Efties issued by the nghitufe of Charferaed Accountants of fndfa

We have complied with the relevant applicable requirements of the Standard on Qualty Contral (SQC) 1,

CQuaity Controd for Firms that Perform Audifs and Reviews of Histones! Finsncial Information, snd Other

Azsurance and Relsfed Sendcez Engagements. Further our examination did nof extend lo any olher parts
and aspecis of a \egal or proprietany naiure in the sforesaid buyback.

Opinien

.

i

Baged on inguires conducted and our examinalion as above, we report thal:

We have inquired mio the sfate of affairs of the Company in refation fo ds annual audited sfandalone and
consoiidated fnancial stalements as af and for the year ended March 31, 2021, which have been aporoved
by the Board of Directors af board meeting and Members of the Company at the Annusl General Meefing
held on May 7, 2021 and an July & 2027 respectively. The amount of permissible capifal payment including
premivm| towards the proposed buy back of equify shares as computed in the Sfalerment attached harewiff,
ag Annexura A, in our view has bean propery datermined in accordance with Section 68 (2)(c] of the Act,
Regulation 4(1) of the Buyback Regulalions and the prowso to Reguwlation 5(1){b) of the Buyback Regulations.
The Board of Direclors of the Comparny, in their meefing held on July 30, 2027 has formed opivion as
spectied in clause (k) of Schedule 1 to the Buyback Requiations, on reasonable grounds thal the Company
having regard to ifs state of affeirs, will nof be rendered insolvent (as defined it management responsibiity
above! within & perod of one yesr from the date of passing the Board Resaittion dafed July 30, 2021,

Restriction on use

9.

ﬁ_xzi::mﬂnci“.ep' .in =

This report has been izsued at the request of the Company solely for use of the Company (il in connaction
with the proposed buyback of equily shares of the Company as mentioned in paragraph 2 above, (i) fo
enabie the Board of Direclors of the Company o Include in the public announcement and other documents

perzining to buyback fo be sent to the shareholders of the Company or fo be fled with (a) the Registrar of

Companies, Securties and Exchange Board of India, stock exchanges and any ofher reguiatony authonty as
per sppiicable faw in India and (bi the Ceniral Deposiory Serwices (Indra) Limifed, National Securties
Deposion: Limifed and (] can be shared with the merchant bankers) imvolved in conmection with the

proposed buyhack of equity shares of the Company for onward submission o SEBI, stock exchanges and /

or any ather requistony authonty as required under the law in Indfa, and may mol be suifatve for any ather -

pipose, This report showld ot be wsed for any ather purpose without our priar wiitfen consent, Accordingly;

we do not accepl or assume any labiity or any duly of care for &y other purpose o to any cther persan fo

whom this certificate Js shown ar into whose hands it may coma without our prior consand in wriling.

For DELOVTTE HASKINS & SELLS -
Chartered Accounfants -

(Firm's Registration No. 15125N]
S

Jitendra Agarwal

Fartner
(Mermbership No. 0B7104)
(LIDIN - 27087 104AAAAE Z5028)

New Delfi, July 30, 2027

Annexure A - Statement of Permissibie Capital Payment (including premium) as at March 31, 2021

Compuration of amount of permissible capital payment towards buyback of equify shares in compliance with
Saction 68(2)(c) of the Act and provisions under the Buyback Regulations, based on annual audifed standalons
amd consolidated financial statements as &t and for the year ended March 31, 2021

Particulars Amount Amount
{Rs. in Millions) - | (Rs. in Millions) -
Standalone Consolidated
Pald up equity capilal as af March 31, 2021 [A) 223.75 223,74
Free Reserves as af March 31, 2021;
- Refained samings 1,300.00 1,.300.00
Securiies Premium reserve - .
- General reserve B47212 g472.12
Tolal Free Resarves (Bl 1077212 W72 12
Tofal paid up Equity capits! and iree reserses C={a+8) 1099587 10.995.87
Maximim amourd permmissible for buyback
under Section 68 of the Act and Regulation 41 C*25% 2 748.47 2,748.97
of the Buyback Reguialions, Le. 25% of the
aggregale tofal paid up capital and free rasonves.
Maximirm amount permissible for buyback under
the proviso fo Requiation 5{ilib) of the Buyback Gt 10 1.088.58 1,000 58
Reguiations, Le. 10% of the fotal paid up capital
and free reseres

Note: The amounts of paid up equity capital as al Warch 37, 2021 and free resenves a5 af March 31, 2021 have

baen

exfracted from the annual audited standaions and consofidated fmancial statements of the Company as at

amd far the year ended March 31, 2021,

For amd on behalf of Board of Directors of
Shriram Pistons & Rings Limited

Sl Sl
Pram Prakash Bathi Krizhnakumar Santvasan
Chief Financial Officer  Managing Director & CEO

Daie: 30.07. 2021
Place; New Delhi
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RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the Buyback Requlabons, the Company has fieed August 12, 2021 ("Record Date”), a5
the record date for the purpose of determining the entiflerment and the names of the Eligible Shareholders,
who will be efigible fo paricipate in the Buyback.

The Egquity Shares proposed fo be bought back by the Company shall be divided into two categories:
(a) reserved calegory Tor small shareholders; and (b) general category for all other Eligible Shareholders.

In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback (*Letter of Offer’)
dlong with a fender offer form Endicating the entillement of the Eligible Shareholder for paricipating in the
Buyback. Even if the Eligible Shareholder does nof receive the Letter of Offar along with a tender form, the
Eligible Shareholder may participate and tender sharas in Ihe Buyback.

As defined in Regulation 2(1)(n) of the Buyback Regulations, a “small sharsholdar” is a shareholder of the
Company who holds Equity Shares whose market value, on the basis of the closing price of the Equity
Shares on MSE az on the Record Date, is not more than INR 2,00,000/- (Rupees Two Lakh only).

in accordance with Regulation & of the Buyback Regulations, the reservation for small shareholders will be
higher of (a) 15% of the number of Equity Shares which the Company proposes to buyback or (b) such
number of Equity Shares enlited as per the shareholding of small shareholders as on the Record Date
Based on the shareholding on the Record Date, the Company will determine the entitterment of each Eligible
Shareholder, induding small sharehodders, 1o tender their Equity Shares in the Buyback. This enfitlement for
each Eligible Shareholder will be calculated based on the number of Equity Shares held by the respective
Eligible Shareholder a5 on the Record Date and the ratio of Buyback applicable in the caleqory 1o which
such Eligible Shareholder bedongs fo. The final number of Equity Shares that the Company shall purchase

from gach Eligible Shareholder will be based on the total number of Equity Shares tendered by such Eligible

Shareholder. Accordingly, the Company may not purchase all of the Equity Shares tenderad by an Eligible

Sharcholder. In order to ensure thal the same Eligible Shareholder with multiple demat accounts/ folios do
nof receive & higher enfitement under the small sharsholder category, the Company proposes fo club -
together the Equity Shares held by such Eligible Shareholders with a8 common permanent acoount number -

{"PAN") for determining the category (small shareholder or general) and entitlerent under Buyback. In case
of joint shareholding, the Company will club together the equily shares held in cases where the sequence of
PAMNs of the joint shareholders is identical. In case of Ebgible Shareholders holding Equity Shares in physical
form, where the sequence of PANS is identical or where the PAN of all joint shareholders are not avadable,
the Company will check tha sequence of the namas of the joint holders and ciub togathar the Equsty Shares
hald in such cases where the sequence of the PANS and the names of joint sharehalders are identical. The
shareholding of institutional investors Bke mutual funds, pension fundaftrusts, insurance companies etc, with
common PAN will nof be cubbed together for dedermining the category and will be considered separately,
whera these Equity Shares are hedd for different schemes and have a differant demat account nomenciatura
based on information prepared by the registrar and fransfer agent as per the sharsholder records received
from the depositories.

After accepling the Equity Shares tendered on the basis of entiflement. the Equity Shares left o be bowght
back, if any, in one catagory shall first be accepted, in proporion to the Equity Shares tendered over and
above their enlitlernent in the offer by Eligible Shareholders in that category, and Ihereafter from Eligible
Sharsholders who have fendersd over and above their entfitement in ather categary,

The paricipation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders holding Equity
Shares of the Company can choose to participale and get cash in leu of shares 1o be accepled under the
Buyback or thay may choose not 1o participate. Eligible Shareholdars holding Equity Shares of the Company
may also accept a part of their entitlernent. Eligible Shareholders holding Equity Shares also have the oplion
of tendening additional shares (over and above their entilement) and participate in the shortfall created dus
to non-participation of some other sharehalders, if any. Further. the Equity Shares held under the category of
“clearing membears" or "corporate body margin account” or "corporate body - broker® as per the benaficial

position data as on Record Date with comman PAN are not proposed to ba clubbed together for determining

their entitlement and will be considered separately, where these Equity Shares are assumed to be held an
behalf of clients.

The maximum nuember of Equity Shares that can be tendered under the Buyback by any Eligible

Sharehaldar cannot exceed the number of Equity Shares held by the Eligibla Shareholder as on Record
Dale. In case the Eligible Sharsholder holds Equity Shares through muftiple demat accounts, the tender
through & demat account cannot exceed the number of Equity Shares held in that demat account

10,10 The Equity Shares tendered as per the entitement by Eligible Shareholders holding Equity Shares of the
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11.10
11.10.1 Eligible Shareholders who desira to lander their Equily Shares in Dematarialised form under the

Compary as wall as addiional sharas tanderad, if any, will be accapted as per the procedure laid down in
the Buyback Regulations. The satflement under the Buyback will be done using the mechanism notifiad
under the SEBI Circulars.

Detaded instruclions for participation in the Buyback (tender of Equty Shares in the Buyback) as well as the
ratevant timetable will ba included in the Latter of Offier to be sent to the Eligible Sharahokder(s).

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligible Shareholders holdng Equity Shares either in physical andlor in
dematerialized form as on Record Date

The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock
Exchamge” as specified by the SEB| Circulars ("Stock Exchange Mechanizm®) and following the procedurs
prascribed in the Companies Act and the Buyback Requiations and as may be datermined by the Board of
the Cormpany and on such terms and conditions as may be permitied by law fram time 1o lime,

For implementation of the Buyback. the Company has appointed Edebweiss Secunties Limited as the -
registzred broker to the Company ("Company’s Broker') fo facilitate the process of tendering of Equily -
Shares through the Stock Exchange Machanism for the Buyback. The contact details of the Company's

Broker are as follows:
Edelweiss Securities Limited
Address: Edelwesss House, 12° Floor, off C.5.T. Road, Kalina, Mumbai - 400 (48,
Tel no.: +91 22 6623 3325; Fax no.: +01 22 2286 4411;
Contact person: &iul Benke; Email: instops@edebweissiin.com;
SEBI registration no.; INZ00018E6136
The Cormpany will request NSE to provide the separate acquisibion window (“Acquisition Window') to
facilitate placing of sell orders by Eligible Shareholders who wish 10 tender Equity Shares in the Buyback,
MSE will be the designated stock exchange for the purpose of this Buyback ("Designated Stock
Exchange’}. The detais of the Acquisition Window will be specified by the Designated Stock Exchangs from
kime to time.
During the tendening period, the arder for salling the Equity Shares will be placed in the Acquisition Window
by Eligible Shareholders through their respective stock broker(s) (“Seller Member(s)") during normal trading
hours of the secondary markel The Seller Member can enter orders for Equity Shares held in
dematerialized form and physical form. In the tendering procass, the Company’s Broker may also process
the orders recahvad from the Eligible Shareholdars.
In the event the Seller Mamber(s) of any Eligible Shareholder s nol registered with NSE as a trading
member | stock broker, then that Eligible Shareholder can approach any NSE registered stack broker and
can register themselves by using guick unique client code ("UCC) facility through the NSE regisiered stock
brokar (after submitting all detads as may be requirad by such NSE registerad stock broker in compliance
with apphicable law). In case the Eligible Shareholders are unable to register using UCC facility throwgh any
other NSE registered broker, Eligible Shareholders may approsch Company's Broker ie., Ededweiss
Securities Limited to place their bids, subject to completion of KYC requérements as required by the
Company's Broker.
Modificationicancellation of orders and multiple bids from a single Eligible Shareholder will ba aliowad during

the tendering period of the Buyback. Multple bids made by a single Eligible Shareholder for selling Equity

Shares shall be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative guantity tendesed shall be made available on the webside of N3SE [wew.nseindia.com)
throughout the frading session and will be updated at specific intervals during the tendering period.

Further, tha Company will not aceept Equity Shares landared for Buyback which are undar restraint arder of
the cour for fransfer’ sale and or fiths in respect of which is otherwise ender dispute or where loss of shars

cerificates has been nofified to the Company and the duplicate share certificates have nof been issued
gither due o such requesi being under process as per the provisions of law or otherwise.

Pracedure to be followed by Eligible Shareholders holding Equity Shares in dematerialized form:
Buyback
would have 1o do so through their respective Seller Member(s) by indicating 1o their Seller Member(s) the
detzils of Equity Shares they intend to tender under the Buyback.

11.10.2 The Seler Members) would be required to place an crder'bid on behalf of the Eligible Shareholders who

wish o tender Equity Sharas in the Buyback using the Acquisition Window of the Designated Stock
Exchange, Before placing the bid, the Eligible Sharehalder would be required to transfer the tendered
Equity Shares to the special account of NSE Clearing Limited ("Clearing Corporation’), by using the early
pay-in mechanism as prescribed by NSE or the Clearing Corporation prior to placing the béd by the Seller
Membans).

11.10.3 The details of the special account of Clearing Corporation shall be informed in the offer opening crcular

that will be issued by the Designated Slock Exchange or the Clearing Corparation,
2
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11.10.4 For custodian participant orders for Equity Shares held in dematerialized form, early pay-in i mandalory

prior 1o confirmation of the ordertbid by the custodian. The custodian shall aither confirm or reject the
orders not [ater than the closing of trading hours on the last day of the fendering pericd. Theraafter, all
unconfirmed orders shall be deemed o be rejecied. For all confirmed custodian participant orders, any
order modification shall revoke the custodian confirmation and the revised order shall be sent fo the
custodian again for confirmation,

11.10.5 Upon placing the bid, the Seller Member(s) shall provide a Transaction Registration Slip (' TRS") generated

by the exchange bidding system to the Elgible Shareholder on whose behalf the bid has been placed. The
TRS will contain the details of the order submitted like bid ID number, apphcation number, DP 1D, ciient ID,
number of Equity Shares lendered élc

11,106 It is clarified that in case of dematenialized Equity Shares, submission of the tender form and TRS is naot

1n

mandataory. In case of non-receipt of the completed tender form and other documents, but receipt of Equity
Shares in the accounts of the Cleanng Corporaftion and a valid bid in the exchange bidding system, the bid
by such Equity Shareholder shall be deemed to have been accepled,

Procedure to be followed by Eligible Shareholders holding Equity Shares in physical form;

11.11.1 In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBIHOYCFDICMD1CIR/PY

2020144), shareholders holding Equity Shares in physical form are allowed to tender such sharés in a
buyback undertaken through the tender offer route. However, such tendering shall be as per the provisions
of the Buyback Regulations.

11.11.2 Eligible Shareholders who are holding physical Equity Shares and intend to participate in the Buyback will

be required to approach their respective Seller Member along with the complete sst of documenis for
verification procedures 1o be camed oul before placement of the bid, Such documents will inchude the
(&) Tender Form duly signed by all Elgible Shareholders [in case shares are i joint names, in the same
order in which they hold the shares), (B) original share certificateds), {C) valid share transfer form(s)Farm
SH-4 duly filled and signed by the transfarors (i.e. by all reqistered Shareholders in the sama order and as
par the spacimen signatures reqistered with the Company) and duly witnessad at the appropriate place
authorizing the transfer in favour of the Company. (0} self-attested copy of PAN cardis) of all Eligible
Shareholders, (E} any other relevamnt documents such as power of attormey, corporate  auihorization
{including board resolubion’specimen signature), nofarized copy of death cerificate amd succession
cerificate or probated will. if the original shareholder is deceased, efc., as &pplicable. In addition, if the
address of the Eligible Shareholder has undergone & changs from the address registered m the register of
members of the Company, the Eligible Shareholder would be required 1o submit a self-attested copy of
address proof consisting of any ane of the following documents: valid Aadhaar card, voter identty card or
passpaor

11.11.3 Basad on these documents, the concemed Seller Member shall place an arder’bid on behaff of the Eligible

Shareholders holding Equity Shares in physical form who wish 1o tender Equity Shares in the Buyback,
using the acquisiion window of tha Designated Stock Exchange. Upon placing the bid, the Sellar Member
shall provide a TRS generated by the axchange biddng system 1o the EBgible Shareholder. TRS will
contain the details of order submitted like folio no., certificate no., distinctive no., no. of Equity Shares
tendered etc.

11.11.4 Any Saolier Mamber/Eligible Shareholder who placas a bid for physical Equity Shares, is required fo deliver

the original share certificate{s) and documents (as mentioned above) along with TRS generated by
exchange bidding system upon placing of bid, either by registered post. speed post or courier or hand
delivery 1o the Fegistrar fo the Buyback ie. Alankil Assignments Limited (at the address mentioned at
paragraph 14 below) nof kster than 2 fiwo) days from the offer closing date, The envelope should be super
scribed as “Shrram Pistons & Rings Limited Buyback 2021°. One copy of the TRS will be retained by
Registrar to the Buyback and it will provide acknowledgement of the same to the Selier Member

11.11.5 The Eligible Shareholders holding physical Eguity Shares showdd note that physical Equity Shares will not

b= accepled unless the complete set of documents are submitted. Acceptance of the physical Equity
Shares for Buyback by the Company shall be subject to verfication as per the Buyback Regulations and
any further directions issued in this regard, The Registrar to the Buyback will verify such bids based on the
documents submitted on & dady basis and till such verification, the Designated Slock Exchange shall
display such bids as ‘unconfirmed physical bids”, Once Registrar 1o the Buyback confirms the bids, thay
will be treated as ‘confirmed bids'.

11.11.8 In case any Eligible Shareholder has submitted Equily Shares in physical form for dematenalizabon, such

Elgible Shareholders should ensure that the process of getting the Equity Shares dematerialized Is
completed well in time so that they can participate in the Buyback befora the closure of the tendering
period of the Buyback.

11.11.7 An unregisterad sharehosder hodding Equity Shares in physical form may akso tender their Equity Shares in
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the Buyback by submitling the duly executad transfer deed for transfer of shares, purchased prior to the
Record Data, in their name, along with the offer farm, copy of their PAN caed and of the parson from whom
they have purchased shares and other relevant documents as required for transfer, if amy.

The Buyback from the Eligible Shareholders who are residents outside India including foraign corporate
bodies (including arstwhile owerseas corporate bodies), foresgn portiolio investors, non-rasidant Indians,
members of foreign nationality, if any, shall be subject to the Forgign Exchange Management Act. 1999
and rules and regulations framed thereunder, if any, Income Tax Acf, 1961 and rules and regulafions
iramed therewnder, as applicable, and also subject to the receipt / provision by such Eligible Shareholders
of such approvals, it and to the extent necessary or required from concemed authonties incwding, bui not
limited to, approvals from the REBI under the Foreign Exchange Management Act, 1999 and nues and
regulations framed thersunder, if any.

The reporting requirements for non-resident shareholders under RBI, Foreign Exchange Management Act,
1990, as amended and any other nules, regulations, guidelines, for remittance of funds, shall be made by
the Eligible Shareholders andior the Seller Member

METHOD OF SETTLEMENT
IUpon finalization of the basis of accepiance as per the Buyback Regulations:

The settiemeni of trades shall be carried out in the manner similar fo settiement of trades in the secondary
market.

The Company will pay the consideration to the Company's Broker who will transfer the funds peraining to
fthe Buyback to the Clearing Corporation’s bank accounts as per the prescribed schedule. For Equity
=hares acoeplted under the Buyback. the Clearing Corporation will make direct funds payout io respeciive
Ehgible Shareholders. |f the Eligible: Shareholders’ bank account details are nod available or if the funds
fransfer instruction is rejected by RBlbank(s), due to any reason, then such funds will be transferred fo the
concerned Seller Member's setlerment bank account for onward fransfer to such Eligible Shareholders,

The Equity Shares bought back in dematerialized form would be transferred directly 1o the demat escrow
acoount of the Company opened for the Buyback ("Company Demat Escrow Account’) provided it is
indicated by the Company's Broker or il will be transferrad by the Comgany's Broker to the Company
Demat Escrow Account on recaip of the Equity Shares from the clearing and setllement machanism of the
Designated Stock Exchange

Excess or unaccepled Equity Shares which are in demateralized form, if any, tendared by the Eligibls
Shareholders would be refumed to them by the Clearing Corporation in the payout. The Eligibde
Shareholders tendering Equity Shares in dematedalized form will have lo ensure that they keep the
depository participant (“DP"} account active and unbiocked to recaive credi in case of return of Equity
Shares, due to rejection or dua to non-acceptance of shares under the Buyback.

Excess or unaccepted Equity Shares which are In physical form, if any, lendered by the Eligible
Shareholdars would be returned back to the concerned Eligible Shareholders directly by the Registrar to
the Buyback. The Company is authorized to split the share cerificate and issue new consolidatad share
certificate for the unaccepled Equity Shares in physical formy, in case the Bquity Shares accepted by the
Company are less than the Equity Shares that are tendered.

The settlements of fund obligation for Equity Shares in dematerialized and physical form shall be affected
as per the SEBI Circulars and as prescribed by the Designated Stock Exchange and Clearing Corporation
from time fo time. For Equity Shares in dematerialized form accepted under the Buyback, such beneficial
owners will recenve funds payout in their bank accoumn as provided by the depository system directly to the
Cleanng Corporation. For Equity Shares in physical form, the Cleaning Corporation will release the funds
fo the Seller Memberis) a5 per secondary market payout mechanism, If such shareholders’ bank account
defails are not available or if the fends transfer instruction is rejected by the RBI | bank(s), dus fo any
reasan, then the amount payable o the concerned shareholders will be fransferred to the Seller Member
for orward transfer lo such shareholders,

In case of cerain shareholders viz, non-resident Indian, non-residents etc. (where there are specific
regulatony requirements pertaining 1o funds payoul including thoss prescribed by the RBI) who do nof opt
1o satlle through custodians, the funds payoul would be given fo their respectve Seller Mamber's
satflamant accounts for releasing the same to such sharaholder's aceount,

The Seller Member(s) would issue contract nole and pay the consideration for the Equity Shares accepled
under the Buyback and raturn the balance unaccepled Equity Shares to their respective clents. The
Cormpany’s Broker would also issue a contract note to the Company for the Equity Sharas acceptad under
ithe Buyback.

Eligitle Shareholders who intend to paricipate in the Buyback should consult their respective Seller
Marniber(g) for datails of any cost, applicable taxes, charges and axpanses (including brokerage) atc., that
may be levied by the Saller Member(s) upon tha seiling sharaholdars for tendaring Equity Sharas in the
Buyback ({secondary market transaciion). The Buyback consideralion received by the Eligible
shareholders in respect of accepied Equity Shares could be nef of such costs, appcable taxes, charges
and expenses (including brokerage) and the Manager to the Buyback and the Company accepts no
responsibility to bear or pay such addibonal cost, charges and expenses (incheding brokerage) incurred
solely by the Eligible Shareholders

The Equity 3hares accepted, bought and lying to the credit of the Company Demat Escrow Account will be
extinguished in the manner and following the procedure prescribed in the Buyback Regulations.

COMPLIANCE OFFICER
The Company has designaied the following as the Compliance Officer for the Buyback:

Name Mavaan Agarwal

Designation Alternate Company Secretary

Address 3" Floor, Himalaya House, 23, Kasturba Gandhi Marg, New Delhi - 110001, India
Tel no. #9111 2331 5841

Fax no.: +31 11 2331 1203

Email compliance. officeni@shrirampistons.com

In case of any clanficaions or to address investor grievance, the shareholders may contaci the
Compliance Officer, from Monday to Friday between 10:00 am to 5:00 pm on all working days except
public holidays, at the above-mentioned address.

INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK

The Company has appointed the following as the Registrar to the Buyback:

. Alankit Assignments Limited

Address: 4E72, Alankit Howse, Jhandewalan Exin., New Dalhi-110055
Tal. mo.: +91 11 4254 1234

Fax no.; #31 11.2355 2001

Email: fai@alankit.com, abhinavkaimalankii.com

Contact person; Athinay Kumar Agrawal

Sebi registration no.; INROD000Z532

In case of any query, the shareholders may also confact the Fegistrar to the Buyback, from Monday to
Friday befwesn 10:00 am to 5:00 pm on all working days excepd publec hoddays at the above-mentionsd
address,

MANAGER TO THE BUYBACK

The Company has appointed the following as Manager to the Buyback:

Edelweizs Financial Services Limited

Address: Edelweizs House, 6 Floor, off CST Road, Kalina, Mumbai - 400 098
Tel. no.: +91 22 4009 4400

Fax no_; + 91 22 4086 3610

Email: sprl.buyback@edelweissfin.com

Contact person: Dhruv Bhavsar

Sebi registration no.; INMODOOO 10650

DIRECTORS' RESPONSIBILITY STATEMENT

In terms of Regulation 24(i)ia) of the Buyback Regulafions, the Board of the Company accepis full and
final responsdiity for all the mformation contained in this Public Announcement and for the informaticn
brochures, publicity materials etc. which may be issued in relation fo the Buyback and confirms that such
document contains frue, factual and material information and does not contain any misleading iInformation,

Hiatlh & Pbatth, W Mansos Bath

For and on behalf of the Board of Directors of Shriram Pistons & Rings Limited

a4 Sd/- Sdi-
Krishnakumar Srinivasan Ashok Kumar Taneja Maveen Agarwal
Managing Director & CEQ Managing Director & Chief Mentor Alternate Company Secretary

DIN: 00692717

Date: July 30, 2021
Place: New Delhi

DIN: 00124814

Date: July 30, 2021
Place: New Delhi

Membership Mo. A10343

Date: July 30, 2021
Place: New Delhi
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